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Az BAgE Agtolt}, o S9], U]= Fireman's Fund Insurance Company+=

FEFE F (homeowner insurance policy)oll EsjE-18]-E A Al e A5
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£ AfoAe olgt 22 F8 Azl REAY 4G A E AnE L g
T AU BYPAY 547G TAE A% AAAEE 2AE Bz gk, TR
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1) Au]Z§(retail banking)
7t. FEHEtH I} E(home mortgage)

SAEINA) AEY S AR FESel FES ZAFEE S A9 Uzt
FEI AAHOE HBE AT IR TRE & 9l

gty oz mzk FFIAATE A IR (green mortgages), oA
A8 %7 X (energy efficient mortgages: EEMs)+ AH| A7} |2 o|YA] &
240 792 YA oA BEAY TN AL o AN B9
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A9 CFS(Cooperative Financial Services)23L HE 7| 2} A}
BE2 28 oux SFS Z4s] 23 o AUz o] Askeks B2 1/5
o] AH (offset)t) E]| == Climate Careo] 7|53}t 9ttt 539 Bendigo Bank

= @A FAE FHo dig ¥E olAeEY d 0.5% ZJETF W2 S8

3) UNEP Finance Initiative(2007a) 9] AH|o]= 9] HAF§ AFol tial] AA3] 71&staL 9o
2 dL 5 ARY YE&S ugoz 24T F£A3H2009)9 & RS THFE

4) g/ (carbon offset) = ZHSlolu AL, TAI7F &3 ThE o] LATIA(FA)E A &
3 AA wEFS EQdotE Yulojtt, 9 & 59 ©HAFH(carbon neutral) B EHAAZ
(carbon zero)gh= AL LAZIA WETFE AAsto] W& TEE 4438 A4str] Yol #i&
A 79 e UEE AAY g, 4804S QAT YR Al Exlste AL 9|



g1 9 HH|A 22487} A EE ‘Generation Green ' Home Loan' & Xﬂ
Sk Qi o] AES Al FEHET oYl 7|& FHo|x ElH ojAES

AU 5 9k /1S ATNA AYA2 BfolF T 2ARA AL §

B, 2ARS Y FEE AL AL AR FET S ek 20074 19

A& o] gt +
2% A% aFet 5 2AE IR} 2007 69 £9)
912 (Energy Performance Certificates: EPCs)5E H£3}7]
U BHo2 HAAL, RV L YL oG, S0 WA, B LIV U &
s 22 QAEHEE AlFstal, AYAe HLF A 7| E(minimum building
regulations standard) 0|49 FEE A543 AY &2 & FH9 YA &
e FAAIN7] AT Epzhdol ARgsteiof dttt, o|¢h T 8o o
sto] g=9] tig 274 EHEX]’O] HBOS, AbbeyAt 52 ZUE7|A] Ee oY

AaE F84EY NS oF&siqt
o AR E S S (green loans) Z2IHE T8 FHY A&7H54 AA

(home sustainability assessment)E FAO 2 A Y3 F1L 5 T2 Zhof
Sh 287180 W2 F(green loans subsidy) & AFHT Uk, TEYRE 7
9o A&7 AAE T 7HAZE g S, ovA &e
AAsHe A4 Hd 44z ) 10,0002 7429 o] T2 X
7|l Rxgo 2 AFste 7HA 9] F8Hl&& AHAESR okl itk Y
T AHHo =M w7|x] ZLZ T3 (green mortgage scheme) AlF FH

r
rlr e

s

5) EPCst 8ol B90f ol GeE 80 o845 H(energy efficiency rating) & %
3 BASHES oI51g. 2008W 10URE JFIN £ B, wpol, ofT B9 WA BRC
280z s, 4 ARE A GG S| RAHAS AFHE M oA BEA

S oojstn GERL M AuA vagdel AES sy, @A DER0l A



#2748 (renovation projects)o] A WATIEL WEAL A Fheaol
2717 o|A&E 1% WEe] FEF 51 gk, 2 § Z2aAL B olF
s} = AFHA ol 7% E5t BEshA PAste] ARAe] o] A7)

&
=i Qi

R
x2

L}, MHE HE tH=(commercial building loans)

Iyt E2E A9 Toronto Atmospheric Fund(TAF)%} 7jyche] 713 2 of
9tE 7JariAtol Tridel®e ‘Green Loan Initiative'S E3] =4 Algl4 wg
= (green commercial building loans)< A&t Qo A= T2 A EV}
2YY SYHY A5 Roverifiers)o] AUA E&AE 35 hol o
Z2ojAtt, ofgtE 73] AH(condominium corporation)+= YAl
o HgstE ¥ - dE, 7RSS Ader HES e dEe e
TAF/Tridel” Green Loan' A 37| YiHE AF B BE3deE A%
At Aol H3f 25% o9 YA E Hofdthe A&

Wells FargoAb= $7 X13H2Ql A& Ao it g8 e AHEste o
ool tiet & S2 AL AARS] FH(reputation)S A|Ldh= o E-Eskal

Ut
C}. & o|HE|] E(home equity loan)s)
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8 HoAt 4749 A% 9 I 34

o] JA] 7]&(residential renewable energy technologies)< AX|3=E S &
& % 9o} oo 2ol B/19AH AES AT 1 ek LAEL 74
2 9 37 NGOs(Non Governmental Organizations)e} A SE Wo] &g
= B4]S FHota Qlth. New Resource Bank(NRB)&= U|=r AH|R}e] A&
oFdFd AlA A X|(residential solar power installations)E FZE3}7] {3
one-stop financing 4&< 7IYstEth NRBE La8& HYE 7l&dA ¢
SunPower Corporation¥} A|§3te] Bl s ATt =, ofof gt
o|ZH| &L £EFAZL HER ke ARge] tiFt v]go] B AUEHE= A
7F qit,

2t. XIS Xt & (auto & fleet Loan)

92 AV HEAF 9 52 d& 85 ue M AFe YL R AR
ojAEEY ¥ olAtes 7 HEAES T BHEAE AHAA FE
ZRIHE AT, o J&E2 F2 F 9 A AsHL =H

fHES M ZA5A & (green car loans) 4l-&Z3(credits union)o] ¢
3 AFEL ok ol L ATH HELES 27 F§7|Ho] AEIE °]
Foolug 4&F F§7¢e] Boh Asitr & 4= ok, 39 A
cus Aol wheh 2A7EA HiESHEE FostaL old et o2&
A5 3ket At Eg Mecuts HE7]7F B¢t A=Y o]Abstga wij&<] 100%
A offset) N2 AL F&atATh 0|9 ZL goGreen " AHES] SHo=2
Mecud| A2 & F27F 54
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& k4313 9T}, Fortis Bank: A& E&F < AHEato gt
djEel glol 10%5 o2 e oA lgels Fojstal 3o, 2yt
oA "7|o AF2] MA| g (tax incentive clean auto scheme)s FEA|7|=
gl digt RS ATt U
AUthe] VanCityAb= 20034 sto]H|= AbFato] High diedEs &4
SHEIL o] % B A& AFE § AFY " EFARL. Ty A
o) gl diatelz Az ol AFANHON sfol = Hapel B
o] Mgt ol utAIR o] FFHolA X3 F= 7|lst= A2 FIE
!

A

ke o

Rtk " 2006W EA1E VanCity9] ‘Clean Air Auto Loans & 33 $]3
& Ags LR sted AFS HFEE 7o ofes A3t o
A, 2ot Givic ol ueles) e A4S A9 BHS

Tier 1 AFO2 ZH3to] Anl Ao digh diSolAaRth 3~4% ZUE
Zetgolrbaa AL Utk F AFY SAIZ VanCityAR] A4+ 117
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Bank of Americas U|= Environmental Protection Agency(EPA) ¥ 3}&
S&Hofol A& 35}o] ‘Small Business Administration Express Loans' S A%
SRl § He H9EE 8954 e B otyzt SR AL oA
& 7lee 1YY B¢ Eo 4% 203 AAIsk Stk 2006 119 EA]
T HEAES AYAZR st Qe = BEEd dedds 53
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10 A =47 Y @3 3 4 A
of, ME7=(credit & debit cards)

itk diE 7tEsAEEo] Algdhs =4 41871 (green credit cards)= 7HE=
A AET, AFolA Be @aAu|2Y oF 0.5%° diPete HEY &
AL NGO 7|Hat= Ao EAoltt, g AYRAEE FHZE T3 (offset
program)ol| AA3H= Ao| {8 F87|HE AtoloflA FastL Qlct, o|eF 2
R7bAH A E BT FtES| AL & v &S REA LA G B, ok FE 9
+3 - F39Y FEg ATt E
Y2 9] GreenCard Visas £A7}Au|Z AM) Z 2 72 (emissions offset
program)& AF3he A WA AE7I=D & 4 3led, § 7FEE GreenCard
Visag S8 FYUT AE - A2 Az D ARSI A & A7 wiE
EZ S Qe AHAEL 53R 7HYHE X ESHA T
3 9 HEY $5Ee BREA Geth 48 G834 NGOTA|9 AA g
Z23W e £98t1 9], Rabobank® ‘Climate Credit Card 9] 7% 2H]7}
7 & 7S AgSte] L3 dE E AHIA 9] oY A] F&(energy intensity)
o] v s} World Wildlife Fund(WWF)' T2 A Eo] 7|53ttt Barclays?
‘Barclaycard Breathe'= 7]&9 ZetAg o] vlg] &H%15}22 PETGE A%}
g ok ofyet AnjArt olux] a&HQ Y| B T uE fAE FYstE
AT} o] AAAFAN 4E E AHAE LU A A HE ATt @
& HEo)AES A &3kH, Barclaycard®] Al&40)9] AukS g 24|
Eo] EX3tt}, Barclayse "2 ¢17] @7 (We're in this together) 2= 7Y
7el& B BE F= 7HA7E 20079 20109 Atolof| HAMEES 1EX &

o
ol A& BERE 31 9ot



Ht. 0|2 EZH(personal accounts)

estpac ‘Landcare Term Deposit’% EAsto A FF9 HHZ
andcared| Wd 7]§313L Qv F AES Westpac?| 7|8 F7|
A3t 243 o|AEZ Al Fdt=t dFF7F EHES FHo=E Oﬂlol

£ =
=

ojil HAZYE HES= AL FREE 512 o oA &

nk of Americat Fo| FH < A}
FuFHA S A g2 NE THHAR AFA 7 $1(8500,000712) &
NGOo| 7|53ttt ol 23 ZuFHPA o] AHEE Fol9 & £¢ t
gt AAA A AF A (deforestation)d] T3t AZHAS B8 go7]

oM axpHolzt & - U,

M=
2
o

K
rlr
A
g

A TIEL AHE
20079 19 HSBCE 2750 AEA0l LHAES He5AL vf £25 Tt

3 $7 NGOSo| 7|%E s9ich. o]} & X2 AL S HSBCE R4,

=3 .
qFAZ, AYArE, LYUE T T2 FFo] SALE FAHEE
=52 g
FH2YEY SHFELE F shh= B 2l & (environmental leasing) $1 T

ol aHAA &G Tles AvELR AFste Aotk AR I7tA=
g e JAEE 2203s S S AE Aestal it HEHEEY
A AE7 SRS stog SR Ao FAske 7de gL

2 ol AFs AFeES FEstaL itk ol& A FF= A& FA



12 BPAY 474 A% 4 W 1A

st AA &8 L 7F&A Z (accelerated depreciation) S 323t Uth,
tEo] B2 250 &2 BHFZ2AE Tt AFAde A LHHE

07 AlgFort AXE eyt 247U A R nfo|3 2 E(micro loans)

Y9 L Credit Suisse, Société Genérale, Santander,

filo
Y
o
o
R
X2,
.—@
Jo

Barclays7} ©]2|3t nfo] 32 mto] Wl A(microfinance) AES Al&oll Y= A

(E 1) A0 2 & (retail banking)
AE 2 MH|A AT 2 PN SHAL AME 2l ZTHof Af)

Home Mortgage| Dutch Bank 59

C g RRE 29 dud A85E 2%
. EV\“HE = 44
Home Mortgage CFS oA °
- 20059, 58 E o4 olAsEAas 44
S goz ZEZ 0 H2E AFE F7HT A3
Abbey, HBOS, - g2 | o] 2YPETo] 1Y YA E HREFoH,
Home Mortgage . = — - -
Halifax 9| 7|8} ol £ 99 LB A 2 e Frel wA) ABAY,
Home Mortgage| Bandigo Bank SF + Generation GreenTM Home Loan
+ Climate Change Mortgage
Home Mortgage VanCity 7tk }
CAAA #A o5 &
- 2 AaE 1AL JAC Z Fannie-Mae7} 7fEet
&E
Energy Efficient . - YA Z&o] ot AUet AY-2 Y= Ay
Citigroup e
Mortgage AEO0Z E0]QoEE A

- Citie AHEY 28 274 99 4B A A
17, #2859 939,

Oh




L FHAGAAA A b B AFIHES d
_Opi AEBEE A3
Power-Oriented N/A N/A EEE AT
Home oo 2279 Bucke A47kA 22 2]
288 PRI 98
AN 2= AAHE 93t Green Loan
- NRB, ol ZRAEE &, 37|, AUA, H7|E A, L0tE
Commercial | wos pargo, | Hul | W |47 2 WAL BE xR
Building Loan A idel
TAR/Tride 7129 Agrd 25% F=Y oAt Ak
HolE 4= glojof &,
+ NRB One-Step Solar Financing
Citigroup, _ -
Home Equit NRB, Bendigo, . ?1'3-7]{].'0] Eﬁook %j.xl““"_]' 5'—’6‘7]{].'54’ %?——'_]
° Leoar‘ju V| Wainwright | W3 | - Citigroupe 7F3& e A A" FZolg= =2
Bank & Trust, X E ZF3 solar homeequity loang 20064 9
CFS, VanCity
12
* Environmental Home Equity Program
Homsofrcllulty Bank of America| ©|=F | - Visa Access Credit< A&3}= 11709 3ts) 23)
L2 ENGO9| 7]%
- goGreen Auto Loan& AZZ¢ “a2Y” AEo =
Auto Loan mecu F MAHCZ F2 e
- 7R ol 239 AFA HRAE0| 45%t F7t
Az A Botely) I8 so| R E HEAE
AEAA HiEFo] B2 BE AFo R S Mg
Clean Air Auto Loane £A4]
Auto Loan VanCity 7k . ) .
- H|Z Hybrid Loan 40| "7 4 4 A 73}
= 445 ZHASAY, AEAA e gol 2R
%
+ Small Business Administration Express Loan
2 Q7 AATE A%eka, gurt Bash gon
Wt e,
Fleet Loan |Bank of America| U= |- 2 A& 880 £2 7|&of AFE 2E517] Y3l

EYFYAl A58

- SmartWay Upgrade AH|E Fujst=E =24 o

HE 15% FAAIY.




14 2R A7 9Y 2 9 B

+ Affinity Cards

Byo] dg 12~22%9) A%H7} 9, MBNA

CFS, 9] Sierra Club Cards2 £¥W3| AZF0]S,
Credit Card MBNA(BOA), Various| 1994V g 47 54 9] 3 YE9| Sierra Club Visa
Shorebank
Pacific o 714
- AAF o2 409 E Y 7| HFo] ¥ NGO A
=N
* Climate Credit Card
Credit Card Rabobank 48 |- 22 7t=Z it AET AMujAg oA
Rl wah A FHE WWF| 7] R
- Green Card Visa: W& A T2 I1HS A F3l=
A |z AE7tE4.
Credit Cara | "M WO yaare | j00sd g 2wy olgel YR 67
| - & 593 agywlolol] @) o3
- 20079, "= AFo] EAE 43
- Barclays Breathe Card= 117§0] "1 AFZ3l A
H|AE FufE wjujct Sln o|z} &eS A5
- FhE 2o 2 50%% AAH W& A meAE
Credit Card Barclays o= P el S 50% 1A=L e 2 K
o E43,
- 29| 87]) 7] o] Fodd} = “We're in the together”
Al FAE ] 9l
- 71Z29] 7tEASAEL Visa World PointsE GHG
Credit Card |Bank of America| u|=* A7t BEAsR= 7130 7|8 ALY gk AEoR
9Ee W & s,
- EcoDeposit= 28]7|9} 28-S £0]7] 93] =H
Sl AR A Bz A Ae) BANES
AL 93 el BA v 8-S w2 Tl
x]_:L,Q_ %ct
Deposit Shorebank u)= n=E

.0]

- EcoCashTMChecking Account= wj& Z& 2 5%

o 215 AT, of AL Y s S5

2g W,

f=4

4y e

<29 YE+= The Climate TrustZ 7|5




I WY s8584F 8% 15

+ Landcare Term Deposit

Deposit Westpac I3 |- 2F FxY A dFS4E: 1987 ARSE v
22 oj9} FYUIL FHE N&7Hs FHo A
* Barclays®] IS 23 =2 o 2T 48 §l
o] H|7|o3 3} HAHH o|AstHA &S A4
Barcl -
Sales ag;ggs, 4 o 5 QS

- o] A2 oYMEEE 44 HE7T Climate
Care}e] A Frato] o 2olA L 9.

Z}& : UNEP Finance Initiative(2007a), EcoFrontier

2) 719 - EA=F 8 (corporate and investment banking)

7t.

[5]

2HME no|tHA(project finance)

Z2AE glo|WHAZ 7| (equity) T FA|(debt) 7} 3= o th ¢zt
Ad Z2AE| Fxlsts FHE DT of2et FEH ] a2 T2 FA,
318}, HARY T #d REo] FuE ZRAE N T st 59
3f 23 = 23 AHAC|Ee Ao, dWtdos ZRAE mto|HA
~40% A7|1AES F8 SEEHL UHA 60~70%= FAHE T F

JPMorgan 2A7FA HjE 9 WS $ASFo =N Ao A] A
gt et F Axte A ARE AFEA A 283t Slth Ban
Americaw A R0l it Aa2ES ojitstea &y} AAAA Hi=E
zolEs GEsg

Rabobank®] International's Project Financing Department®} Barclays<]
Natural Resources Teamol| A&} Zro] 9= 2359 ¢ thF= AL A|
Z2AE ToldAS % WEel A B4 EX 98 AX5T Yk WesiLB

9} BNP Paribas®} #2 g5 239 H o= EA oy 7|ed E3S FAE

ofl o
M o e P
2 o o

o,

T

I

il
fijo
o3

~
o
—

fljo
2
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rr

A28t P = BNP Paribas@ Z-f-ofl= FLdo] S35t 2005 7]E2
Z AAA SEEAAL g AFA LY 13,425 HFAT £ 2 F
H2YS2 ZEZT 0 AAYA A4t da A= Ade FAste T
(committed lines)S AAst Utk WestLBQ AL Pacific Ethanol Inc, 9
o= ARAY A dis] 3% 2,500% B2 Ags FH3tE T Hol2
F29 Agzgd 8% 94g2 g9t U

Dexiaw ¥ THAE A3 HHstS o7 AHof 237t ZAbd F
ZRAE TEEZ 0o ETFo ] 242320 AL kol
sttt d&7|de dH 3
e, HE Z2AEL I g2I 2 Q3| /;_10%04.3_ 1;1:.% 29
A o] A wk o] 2|7t Z4

4o §a7|ae

E
N
jinz3
tlo
>
oo 1%

rr

Lt, 8% 3}(securitization)

AF A A (forest bond)E Tfute] tiF 2 A2 (reforestration) AFGol o
o AEE 2257 A 2AE Aot guuhstE wet A H= AxH
AL munteste] 2 #elE HAAA ol &R o]dE =Y 5 Uth
‘Beyond Timber'2tal B2 o] ZZAEE= YRYAP} 25 7] JHES A5
stal wubslE A4S o] §she A A7 RAAEC] & AEE U=
Fefoltt, W= AEY 40%= HvtEstE TS Hed &4 BA6)
A3l 7Hlste E@EEo] A3 Aok 22U 5 ZRAEE EYIA] &

3 AZA(risk exposure)E IA AAAAE B otz A A H(forest
bond)& FUY F¢ &3t o] &ANAE W2 EEE (premium)E AE3HA 3

F= AHS AFottt, ELEFIAHSPC: special purpose company)+« A H
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Uos T AHEA, BaEE Sosuy BAY Lo fPos
AR GANA YelFe AFeA Ak,

gAAEe Ahe] S4e BEPAT ARA ARe Age] A
FEAEoRA, HEAL Q47 A4, BF 5 Ad4e) J23E JAL B

2

AEA O] A7bete AR 7IMeR HYSH3K(insurance securitization)
of &4 dojtt, ELEAIANE F3f LA A A FARAA A
sYET w2 —’F‘ﬂ%% AAFEZ FAALE] EAAA S AAAZ 4 glem,
Aty oz Qg &4dgdo] U4 =g 20T FLoe oA e daA
v gz d BEA 2 AJERAAN S A o+ A T
+= =M MBS(green mortgage-backed security)<= of\
A AAEF Y BI7A] E(pool)S HEE Y E=
§ A7, S84us Any 94 - 2yHo A9
% vojug 4+ gk, 28y o] A
Yoot wNgn 4RE N ETS YR SYstel ST 5 drke
sl hs et
AN E fL=of Oigt AAF2EE Y3l World Bank Group? International

Finance Corporation(IFC)«= 52 3% A3 EH(risk sharing), +&3Hsecu-
ritization) 5 &3 AHE R &l hat ALEZ A LS st et %’31 7

S
RS AP GA 7 BT fHol| g AEEGS T8 7| HFAAY 5
QE =o]l= g2 st Yk E3F IFCY ‘EcoSecuritization’ TZAEL %]
7heet Aded et #Aste A3 SHUBS) = T ALY

AsHY F537t —)F—‘-)Joﬂ R

e A

N 5 meAEL Soluyt ohzt AHQ HidE 24S 22T 9
E
|

o[r

o (1=
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Ch, HIXYHo| S L AtR2EE(venture capital & private equity)

pos)

o

AL PO o)A SFHH 7Yl FASIA oS FEche
oz &t 9td, g8 E 20059 ABN AMRO Rothschilds EBrAH|Z
T AFYS G 8h= EcoSecuritiesd] IPOE A Y3ttt o]9} H]S281A 2007
A Fjythe] CIBC World Markets+= Bl&d YRS vjufdt= GHG Emission

i

rJ

Credit Participation Corp.%] IPOE FZ=3s}%t}.

AR HEQ} 2 5to] AFE XM Citigroup AEe] AHLHEL] Citigroup Venture
Capital International(CVCD)e] 7 HAIA A AA] Ao 24 w3
Qlal Citigroup?] Sustainable Development Investment Program(SDIP)S &
33ttt SDIPE AR U A], A &7153E A (sustainable forestry), =AY

9, "' B, 371, AduA maes) g2AE SOl et PEFE TS
E514 . oA, Bank of Americal] AFRHEE= AR E AE 9] thoFA (bio-
diversity) HEo] 23S W EXE 43519t} Bank of America= H| g g
SA7F AEsh e s e EXE st A&7 A S el
ol &l oxgr HiEd F+= WAS T8 100% Aae ALsA

2t. X|#=(indices)

20074¢ 2¢ ABN AMRO+= A3t 2 843 Avd 7|9=2 4% 7t
A5 N3, JPMorgan 834 S 34311 Qe 71959 A
FHYE A3t v 7133 AA(US Climate Corporate Bond Index)
¢l "JENI-Carbon Beta Index & 7Hstgich. A AlA HAAZAA 7HF & F
& AAske vl AN § Ape FAAY 7| RSt tigh ¢3¢
FEAY =0 SH3E XA 98 AT AR 7|qEd



gaART FHT AE E ARlEe F2 FHAA FFEHL e ole
20059 ¥ AlgE S eaujE&HE AP A AE S EU ETS(European Union
Emissions Trading Scheme) W&0|t}, EU ETSSIO|A w]=3|ALY] ALS|AS

Zorste] 12,000709 3 AtAAol HavE TETF Aol wet Ao w
< 7138 2848F % AMuart b Sdskin. diok 2352 712
9] HETo|AA(compliance) 89 E&3517] Y3 ATy RN IESHTH

ful

E3] HSBC, JPMorgan, Barclays Capital, Fortis, ABN AMRO 59 2% £
EZ3 2 tt¥H3Hportfolio diversification), FA7|38 A& L A3 A 5L
250z o ol AIHO= BEHL A,

BNP Paribast B4 F§(carbon financing)of 1o} HEAE &otrt

al
Yl § A ofn] BaI SIS ol SEakT Gl Aol 201297H Hu

N
JH
FFO

A7k oA IS G U LBES A9 BU BT
HgHL IAEY a8 FHA] A8 ¢

gl &2 (trading desks)E 7Nttt WiEHE {71, 7tE, B TE YEHEE

&
13
il
rlo
>
~
|>
)
]
r ~{
p

2
o

7) g3 G (carbon credit) S LEGA A FAIH Qe BaMEAS YuF, T2EEA
oz 7+ Z7pE =2 R0 et SdE AAU(Assigned Amount Unit), ——]—E,'—Zj 23719 &
A7IA A7 22 AEE £ HASl= ERU(Emissions Reduction Unit), &F7&Lo] H| 9
RREFNN LA AT Z2ASE YA HRRETO] AA Mo T2yES
33t 0 2 i BASt= CER(Certified Emission Reduction Unit)?] <. +Ho e4u|&dA
A A AHQl EU ETS(European Union Emissions Trading Scheme)o| A= EU ETSO| ATt
F45= d3d wE&d 499 EUA(European Union Allowance)S HEZ ARSI Q1L

o
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5 71& 4E0 FUst A E| = gk dutd o s 7|duZof wied A
HAzsh AFHE AUAL AR BHY ZAMHA, PAD Bel Aus 2
0 95 2RO /18 AY S& TR

Barclays Capital, BNP Paribas, Fortis, JPMorgani} 72 2352 etAH|&
4 ©$2l EUAs(European Union Allowances), CERs, ERUs¥#7g}l o}y g} ]9}
HHd RYFEZA At 200393 2004 Ate] EUAse F2 QA%
oA A=} ‘ECX(European Carbon Exchange)’, 'Nord Pool’, ‘Powernext
Carbon'? Z-& Hj&d H& A#27t BEUA AR Y hREE F338ta Qich 1
2|4} CERs® ERUs 9| 4 43| FAH HF= o] Fo]|al lth. Barclays
CapitalZ ¥ 5 A2 vj&d Bd AF H232 & HAsed EU
ETSO|A 71 &dstA Hisde Adste A7 Aoz a4 o
Ad gAaL 22 @ 1249 EUAs, CERs, ERUs Ao 3t 24715, @
A, 28, 54 52 3¢ 23 #9715, @ g9F ds, @ €939 &
w2HEUASE HEE T @7|ds) % 22 7|s= 993th

o, dF WL u 9 ST YR Hk(safekeeping), LA HALET]
Az 9 IA4AY Ji7ls & AT =F29 F35871¥< CDC
(Caisse des DépOts et Consignation)+= Powernext(@ Bluenext) SHEZS &
£3}0] ‘Powernext Carbon'o|gt= ErAHjEd AEAHWAZS 20059 744
39t Powernext'= A< A ZZWE(continuous trading platform) o2
CDO7} AL HALEel AAAEE % SYARE BelSL WEUE % 24

) # U Z(delivery versus payment mechanism)g R Z3gtc},



Ht. 7|E} AE 2 MH|A(other products & services)

71949 ool 71T x| HEHE 7IYES Al ohEE pASEol A
5)o] $kth. Goldman Sachs7} A EaHs 7|53 E(weather derivatives) &
A& 4= Qe 71320 A8 P23 E A2l F8dEelH 715
W AR AEY S E(wind power derivative) FHUH AFAAE
stol g vhgo] AbgAtel B8t 24, & &<l(periD o] BAE R2E YAIE
S AsH7] A% AEoltt, FYAAAY oo wlE] A Fof v F
GE Aol B2 ZFo] FHAAANA F A=A v o] A 2ol = oAy
FES T A ARFAA Aol AFHH. ABN AMRO, Rabobank,
Goldman Sachs 5] o] Hofo| HIFH o2 LFdt= GG AR &
A Sl

A8l &4 (catastrophe options) WA A wiuj=l= HPstE A oF
o2 HYI|Abe A3 Aol T 5 Atk T AES HASE AT &4
Uetl= A47F YA7HA (strike price)S 225HA| E[H oo Al ofof gt
BAE s & e 498 Fodd, gk Bdae 5 AESE Adad
FEANGAA TYFozZH Ao e 2235 AT 5 A HL F 4
2o Buj2 0]$& 273 2% 9Tk CBOT(Chicago Board of Trade)e] %<

tlo

_|_4

PCS catastrophe insurance optionsE AMASII Q= Ao R oty Qict
Debt-for-Nature swap< debt-equity swapd} ARG 7 g Q] Aoz HF*
Sk S BAT A1A0] Aate] AREAZ BT o]o] 42 0|5

A2 AART BEo| LI AL BT AR 0|2 A AUTAL
29 4 e B ohet AART BE) I 1YL B 4 Y, HARE

ulg) Saakake] gt BBAAE AAS 4 e Aol Yk, 19874 Citibank
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7} Conservation International®] $650,0000] &3l= Ev|o} & &<l
sto] Tufjgt Ao] =29 debt-for-nature swapo|gr & 4 Qlth,

I
AR FEANE REN TES Q0] U EE EE BHRAL 2715
AZsE Ao g AdFHA| 1 Qi o9& —‘—i—.fﬂ, Real Estate Mizuho+= 23 gA3
Cl

(& 2) 7|1 - EXIZ&(corporate and investment banking)

0z
s

o
x
=
>

ot

rlo
02
>

o
]

AIJéI-

S ZK0lld)

p=

=4
=

) 2 YA7Hs X Z2AE glo]HAurS
Rabobank, Barclays, e QAR U] Z2AE ol dATHS

BNP Paribas, Fortis, gohe §3tE Aula AU TFTZF 92,
Project Finance| Standard Chartered | 22% |- Y+ &3 BNP Paribas(Z8]), WestLB(H}0]
Bank, odRs $9) 53 2o & 7 EE o

Citigroup, Westi? A AR oA Sl Saka,

o]
3Y oYz ZR2AHEE &2 TEZ L o]
Project Finance Dexia HES _
WA T dace I J= A4 A9 E
2%
Partial Credit IFC oy FCE g ZRAE g5 23] Al
Guarantees = Aepeatol ng Aa< xﬂ%
- 3 ZRAEE 9% 3% A
- IFCE Y¥AY S7dA A EEloly &
Securitization IFC 229 A7k gehg 423y




Securitization

IFC2} DFID

fu
b
e

- Eco-Securitization A¥ 9 X &715AH 9 S

A5 s A Y SAse] e A
Agomn A A" spold HY 7}

4% AF

P

Securitization

N/A

N/A

- Green Mortgage Backed Security: o\ %]

AR B34 71EE Ee AEY BUAE

Bond

Various

shpop

- Forest Bond&= Thuute] ojf 2 43S 2|

a7 9190 g,

- ARPYAE 259 W) HAE At sy

o goke] B4R U 2518 AR o|ohE 2%
QA5 of ABe 79

+ “Forest Bond¥] A7]2 ¢l EAJo] A7| 7\]./1\_}011

q& =475 Has 3244 &

Bond

BNP Paribas,
Goldman Sachs,
Lehman Brothers

- Cat Bondi= A<IAa) SEA40] e w2

S AT

'CatBon—‘E‘ B} 22 o] AFsH &

Ao EEED 08 G AT R

Technology
Leasing

Rabobank

- 2005 =<t Rabobank: green leaseA| =2

19 300%t f25 =29

IPO Support

ABN AMRO,
Citigroup, CIBC

- Citigroup2 Brasil Ecodiesel2] 21t gto]g]ZA]

19 7,7009F &8 {FR29] [POE ¢l43te] B}
A3t AN w2t

© 20030 ZHE o] A= @A Hol Hofj<

shol o o AR,

Private Equity

Bank of America

C A HEE Bz st HxY AR¥E
© 6,500%F E2 RO ARBEE AHES AE

g BT ol4tstea Ao 23E& TE,
BT o Yz EXG A&4715 A9
FA, AYE AFst= g dASo] ag
AF9 100%5 ENE FEE &9 &




24 RYAY S4749 A% 2L A

o uFe) B B4
g 1Y FHEAGALS Bofste] Aol
°2 BOAYRE

Y& Tjste] w2 39
=

g2 % F8A=EE T EF ”%1%
P A=Y H 392 Adst A&7

A Bz 2L 2018 Ao Ao ATAL,

SPI Equity
Research

WestLB

- WestLB2] SRI

- 2001 0] WestLBE= Thjj &

- 937

Equity Research A&-2 X

7HA] o] AZ S WA T ¢l AR AT
BA7E o3 AAE ArdF(bottom up) ©]

YAME R,

ool AF WL =

oA H7AH 4TS 4+

L ZAEA Y Bopol 4 AETHA AAT B

€ 40 2 of Eopl 7
BAAAELS o]d WestLBe A
& e,

—’Ff’—] HzAsw

A3t Y.

o] ng—] © 7 SRI

fle _l“

48

SPI Equity
Research

JP Morgan

* JPMorgan I 7 715 Ao} AAH A

- 53] o] 742 dA +FHL =

el

A ARET 7184 dit A=A

;(-ﬂ :f'_fﬂ—

b ans

- JPMorgang: BrAulE A AA A o7, A4

7Fe 74 oA Y A, g2, gauEd
AP 59 Hops A&sly] Y3 ohofst 25
o] ZpAtol AR 7)1% W3 BEX RAFE AP
g oA
A=E g A, 49, A AT E A

7 $He .

- 20079 JPMorgan2 7|3 H¥3lo] 93] dHA¥s}

<A@ izt AAAA dge
29 71dR A

AlEste 3

¢l Jeni Bond IndexZ 7jA




- ABN AMROY9] Private Investor Products A}
A2 FYHQ NIAFES AF FTFRY A4dol
% A
252 =7 ZH"E 7V A 22 dEE
AT 4 e TEE Aok | F2 4
< o &,
* ABN AMRO%= ©|] £opoj ATt 109 {2 o]/<]
Eco-Indices ABN AMRO 9 ) N °
A 22 4G BT YL,
O AE2 E2 FYES KoL Y& dE &
o] ABN AMRO$] water index?] 7}X]+& 714
H 7 1878 vroll B A AASE(10~12%)
Brh UR £L 50%S 7%
- Solar energy index= ZW R} 30% A5
A 397 300%9 AS5EL 7|2
Barclays Capital, %bﬂ%% COMz# Jl Z2AERRH BAiE
HSBC, Fortis, o HE A7) Yl 4, & 55 AT
Carbog ABN AMRO, (B - gjEBo oo 7MW Qo gk ehiu]
Commodity BNP Paribas, PN .o o =
Products TPMorgan &% 23S wyn, 299 EdoguAad A A
Goldman Sachs, | 17V | #E 4 Q=S TS, E £} g o)
Citi-group & 2¢ 3712 92 4BL AU,
Barclays Capital, - Allowance Trading Productsof&= oh23} Z+
HSBC, Fortis, 2 AEol U=
Allow?nce ABN AMRO, . B33 £A9 A% ulR], 14 E= HE A%
Trading BNP Paribas, +4 - o e g
Products JPMorgan, =7 v, HEd A, e dE
Goldman Sachs, AHE A AFRA, AAFE 7125 714
Citi-group % 33
Z}& : UNEP Finance Initiative(2007a), EcoFrontier
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3) A}AFE-$L-(asset management)
7}, H™M T E (fiscal funds)

UEHES 4 Z2AEq gt dj#2¢ gAY Z2IHL SHHES
%)(Green Funds Scheme)©|2t & 4= Qlt}, & A¥2 s Z2HE A E(green
projects scheme), =MF8§7|H4A & (green institutions scheme), A|A|E|=
(tax incentive) &2 FAE o J=H|, & AYstA AF, 23, LHA= A=
g2 9ug gusuy %4 medsd 432 Addt, Yrs 5 1z
AEA BRI ART B A 716 - BEH 7o) RPee] =4 meaE
(green project)oll &S At At Z2AE 3 B4 ¢
(green certificate)S WHF3th A 230 (green bank) ZOJAAE FHES 2
)2 1AH 71X(1,000 $&E EE 5,000 &&), 1A/ w739

109) 3 3olAES 7] Adg T AY S dgE ol AEe 22T
H

o ANHOE o4& AFLYBRLG FE SF0|BE R4 A A
99 43S FFT 4+ WA Bk 2uA4E FE olRE Bl 29BS P45
WA o] AFS AT BAl 1299 FREOISAY WA L H84-F A

i3t 1.3% 254 AW ddo] Hojxo] & 2. 5% Dotz AANEE i
g 4= gl watA S HEA Y (Green Funds Scheme)'o] WEW o FAHEF
A

A G £ BA oRA B4 TRAEC 43S FFHE 7

-

Aoy ol lAE BT LB SAdT EE S4B T 29

8) EE YdHL 23PEL Green Institutions Scheme L Z(requirements)e] H3gst=
Green Fund £+ Green BankE &
9) 2007d 71 49T A 53,421F-E7A] AL EAE HA



I SHe] s8584F 8% 27

A9 70% oldE =5 ZRAE fiEstoiof st=d|, U A 30%°0 A
= A2 298 Ags AREA 28T + e AH] o B 54 ==
AEQ| gLae} Ate|go] duttEof vlg) wrte S A¢ste detdiE
By 52 niile AT ¢ Qo] £ A= d=2T 5 e T2,

(3 2) YZ2t=9| Green Funds Scheme

A& . SenterNovem

. EXIHE (investment funds)

r

43 BoE FAHSE B4 A4 el Qo AHeE F7hsa 9
L EABAY BN HEel YASIYTL & 4 otk 1Y BEE Aal
EL 844 712 ERE se] F 1ES 354 Rahe A9l faas
STl A A 25H WA (negative criteria)& ASHATh 24t BEE A3)
/87 Aol 4 AFH0R Teshe 719e BT Zqehs B
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(positive criteria)< AT At HE= F 74| W] REE 859
EAE 23t WAlolgt & 4= et 54 EoF oAy A A 24
2 w2t v (best-in-class method)S A &HsIL Tt

199749 0f AJZ= UBS(Lux) Equity Fund?l ‘Eco Performance = Al'g3at A7
S 2 AR Z gHA vt EA 4dTol] FA4L 7R 0E AA A =4
ERAHCE7} E=d 2R 80%+= 3 /ALE] A E=7]Y(eco/social-leaders)
AA FEHUL UHA 20%= &% F4l7]U(eco-innovators)oll 555 U,
T HEx= @Ha&4(eco-efficiency)o] oM A HH v EHF WS 7HA
&} o]9fo] F7}staL o] Fobd Aol At A HTH UBSE &
ZAEE AUES A% FAAT 8o FAXNHLEZN ARAA 7]&(fuel
cell technology), 4715 F#HuA 29 (organic supermarket operations),
T2 A 3 2L Bopoll A et FA7EE dASHA Hloh AA B
AT HIAL AAEAY, AT D LA T SHAU EEAET
Fzoto] B4 o]0 AAHr} ‘Eco Performance Equity Fund'9 433
f& Hg o s UBS AHHEE 152 o|9t A¥E UBS(Lux) Equity Fund?l
‘Future Energy S 20053 FHlo| AlA3tH T ‘Eco Performance'9} ulzl7}4]
2 Future Energy'= AR AAE oA #H 7|&F wEsta, A £
olgo] FoH, 1EFA AE 9 AHAE B{E 7| Folnt BAgT ol d A
9 ML v oA a0 FEshe AHE dietvA], A 21dE, o
UAl AR A & AUAl 7 53 22 89 IA &gt EI
olggt Fat= &3 Fol FAFY YA 7|& - AR|A AlFA 9 YA ¥
AL U S A B 7 ARE AR A5t YL o5l et n
7h eroha Q1Aska Q7] Wizl 7Hssttt, UBSY F8H FRAIRE AU A
2 iz ag AEF 5 BRAGALG A dBEol A

o[rl
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4 K
(multilateral development bank)®} TI7F F83AFS] & X5} thokst gta
E-] 71E

HE7F S8, HadEs BAAE

o

CSR(corporate social responsibility) 7]|3]& A& &

Rabobank+= A4 %9 &4 HE2l "World Bank Prototype Carbon Fund’
o EASAT YHE FRokE 10 Me CBRs 729 Tl et BHE B
ofell glof RTHFEA A=Al g sttt H, Caisse
des Depots®} Fortis Bank+= ZFZ} 25009 €2, 1,500% @2 E 'European

old
@ g

¢

2

=

Carbon Fund'¢of| E&}3}4t}, Credit Suisse, HSBC, Société Générale, JPMorgan
& AW FAARLA AEol Yon BradR Y5 % REYE TAs
o gt B} W gi&E A|Fdt= gAlAQl BAHEQ] Trading Emissions ple,

o 29 TS BAT Ao orEm g},

=

2. CHxishxf & HE=(cat bond funds)

713Hgtet AHd AA Ao of-5-35H7] $8 Credit Suisse Group<
‘Leu Prima Cat Bond Fund' & W&t & HEL: F2 3I4U 78 & AR
2 BPAFA A BGEL7] o8 7|3 HH B fAIE AT ¢ Y=F

sHe AEolt. § HEE 200299 /AISke] A s A Alcat bonds) T F2}



30 HAPARY =AY A 3 IR A

st =, FAAE AololA et A71E EA HA fARE F79 HE
7} 2003d 9] EA|HE7|% 89Tt Leu Prima Cat Bond Fund'= 20054 7|&
o2 59 35008 g fFEoH £ HAS 7|&E5L Sle AR UEHuL
ek,

(% 3) XIAL2 2(asset management)
A4S U AMHIA| AT 28 x| sial AE 2 ZuaK(ofA)

- Dutch Green Funds9] A &S FujstAY EA1E of

nAe £54 2E AL we, 1 A e =
AHol et o|ZgE WA Aw

ol gA oAl ge Hoke S A

ZRAE 295E fEgol %2 =4

2 0]0
T/V]\\:l.

Green Fund |YETE 23 | HEA=

- 20054 9] Rabobank®] Green Fund: 6% 349 9]

EARE $A55, 209 $29 $AE AT,

- UBS(Lux) Equity Fund-Eco Performance+= A%
o 29 "ad" HE
c N F 49 Thofl F Apibo] 29 50008 o] o]2
HiL, o] F 80%w E7/AHE] £okd Fa YA A,
20%= "ol 27| AA A A¥E
- &k AFZ9] UBS(Lux) Equity Fund-Future Energy
"HAH AR S an) B A ol

L
F 34 oA B4 2Ee 2FS ¥R U,

Green Fund UBS £

+ Leu Prima Cat Bond Fund

- A3 AA(Cat Bond)& Y3 AlA =29 TF 71

col HEL BEHOE 7% Watel BAY A A3
Z gaez st 9g.

Cat Bond Fund|Credit Suisse 53

Z}& : UNEP Finance Initiative(2007a), EcoFrontier
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st

9

Y

of AA #HujH A2 200949 949 42 3,648 oA

hvd
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A

|

A
pus

o
2010¢ 2¢¥ @A 5% 6,886 YR HAHCR F7}

bl o v
HAY B4 o
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FAG TAAER 74 A FE et

A

39 % 242 A9 A, By
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]
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=

EERCEIERE
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27t 3499 e, 1339) gelo] ol Ao RAHD Yok TR AEH &
Wrj47h arash Bol wet A ANHoz gy)edel dasn $57 &
FEE BThE dAEEY, B A $BET 242 589 9 569 B
of ol23 9t}

=
°

lal

(B 1) 272(AA XNSAEFME Aldo w2 AreH ragat

ASAMAD | REHE 07128 | on a oo
2zt A 2t 3} 2t A T 2. =
545 ol 342 133 58 56 589

Z& : Bordoff, J. and Noel, P,, Pay-As-You-Drive Auto insurance: A Simple Way to Reduce
Driving Related - Harms and Increase Equity, The Brookings Institution, July 2008,

Lt && Atzf|1e)

o] B¢ SFAYAA AT S SIS tEA BEPALR ProgressiveAl,

6) 715E o, "FAAY) AFF ABARFAEL A7, AFHLA, RYATLY, 20101, TS,
oA e 9% ZEAAR AL 54 AFARE S, RaFATY,
20101 5L &A%



62 BRALY SNAG W U WA Ty

GMACA 52 & 4 Slth. ProgressiveAtd] A AA A EFAFES
‘Myrate'= +A4A, LA, 4G4 Fof ot RS IATS ¢
= AEolth Bt 2P FARAE Aol HAstolof s, A oF
o A Al At 40%7HA] HYERE FALE 5 Sle= A

FFAA SAEHL Y= SFA DA AAETL
2 AFARYRE T3 F1 9=, Azt FFAE 7 9,600km |5l 7
o 71& ASAEIRY A 30%E A &rh. TPA FLE EF £
7431%_" 7|EL R BYRE T3 F= AEo] AREHL g1, BEIYAY

T3 A7t 4,000km oJsto]H 7|E HYR Y Y 45%F T3 F= AL

Z gAL Qo s BT AA A7 AbE o oF g
FAZ T Ao 1 Ao 3ot RARE Sadl T, FFS AR
AR EFAY7E How 27 A et RIRE B AES= 4
ol SAIHL Qith, &3], thE detolA e 22 T3 LAY AA A5t
HYFES A=l GPsEA| 5& AAsHA] g F715A 0 Yt F3A
2] AHo| gEsta qlrt,

32

BES YA et SALA ZEIEA G Annex 1 F7HS] | AEE Ba
£ &5817] Y8 g EEE Fuisiof st A7t 2t 4
SAEE BEFHOZ EHaxF TZAE AFS FF5IY ZTZAEE

3 AE gavjEds dishes d9ge 99t gaAd oFE 7l 7Y
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o 2 A aate] e eSS ARl Fojste] ganjEds 858 4 Qi
Y B garEde] ZR2HERRE AR A=(delivery) S

A & 4 %y, o= 7|aZ 92109 = 2%t 2]AF(technological performance

=
w0
¥
g
ofo
O
i

(credit risk), A4 B|AF(political risk), 7F48 8]AF(pricing
risk) 52 22 235 WAsL 7] "ot

7l€d 8o gt fiae BT gdamjEdS AEshe FA/NEAA
(CDM: clean development mechanism)!")9} 2 Z2AEo| £33 L 5
ZZRAE AHGH 7]&o] 4%t wHEY gaedS S 5 A He 2o
a5 Yu|gty, Agias ZRAES S5t 7|Yo S
(delivery)st7] Aol uitet= P23 Total, A4 fiis ZRAET} o]

FOJR AL Qle =74 AF7E ZR2AE AYste] ganjEd =
SHAY ZRAE AAE ¢r(take over)she - TS A Tao
of gtadjE o] ZRAERRE A=HA Z AF FHiAE EAIE (spot
market) oA &AL Fujste] o5 iAo sh=tl, BEAIGY @2
4 7140 ZRAE AG7HA S 205te S TS 237t 714 g4
ol

X
1.3:.
o
)

[o
rO‘
H

Lt &E At

(1) e4u&d 2= B ¥(carbon credit delivery insurance)

CHARTISE 7tAHE HIEH A SAstE 7t RrE(leakage)s €9 B4

17) COMAMY 2 AEAYA G 2A7hs A S o] vl RS0 A AQstAY B vl
&0 Ao M AAH o2 FR ke 2AVMA A ZRAES olu|stil CDMAIY SR
o3 WASt= ghAu|&HUE CER(Certified Emission Reduction Units)o]2} 3,
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ez #wofjste] wog FEth Ty ZRAES S35t AN Te

avjEdo] AHHA GAY Z2RAES +Y5te F7H] FAH
el gaujEdo] TSR] ot A=(delivery) & o+ fl= ARl 3
S AEA kO R 3l JI=E R g2 TS ANFY S0l YA}
A Hed 1 EAFEE gdaEd 2% 7HE 3 A7 3 Apdolt
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(2) B2 =2AE st AXA 93 B H(political risk insurance

for carbon credit projects)
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Green Building Council’

o) MEHYT AT ol AA TE =AAZA ol TN 9k, v 39

SMAZAIAE 20059 709 FE oA 2007 1209 E, 201094 600 &

g FEZ BT A0z AAEIT o, 201097HA] A2e F9EE 9 10%

S5} B Fole Aol L] whet ol AN} B B HEAT 5 A

Foll Fo15T Y= APoIct, BAEY oo 3% ke 7ol Hj9) FBALY
I

e AT e vrRel Ho @2 S fored e, 199449

18) fxlok, "ol 9 IHE A7|FY SMFF FoAE e AAET, KiRi Weekly, BH AT,
2009.10.12, www.firemansfund ,com, www, chubb,com $& &%
19) US Green Building Council, Annual Report, 2008,
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A EEH]E E9F(green upgrade coverage)

ol A shAfLt

=S Fo=n

7171 F(LED) 5 W AEAA G g A gL 22 A

Yopy A

oA

X SEAHS 2~10% 4

9]

z2 W) 9

|

o

=

T

MER H43A P20

=
=

HYg

ZZA9] 7|9 a17} 7| €}, u]= ‘Green Building

40% 9 A

=
=

Qut FeRT %

Council'of ot

v & (drought-tolerant plumbing)

Hroh Bd 50% FE9

=
=

o
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ol %3 ef7]
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=23
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NA FE 244 7184 9
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719&
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B

74 Al

o

A H 8 (Green Insurance) =¢] #ot BEE=X8®, 2009.4.14,
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T8 FoRNE 02 EE 4% B3 2L 9= £ 5 9k ) 7
oj i},
e AoE §F AWG A%

A 0|9 gre SIS AR
g BUAEY Aol kobd Aoz BAHL, RYAE A2 4o
B2 7187t @ A0R |gE D Yo Fa AAFY FAHA FFOZAE

u]=+ LexingtonAte] ‘Upgrade to Green Residential ¥} FFIC(Fireman's Fund
Insurance Company)AF7} Tf|h= 813 E & (homeowner insurance policy)

254 9
Lt AE A

(1) LexingtonA}2] ‘Upgrade to Green Residential’

AIG(American International Group)1E A €9 Lexington EgAl= TH
ot X Fof| A A|HZAH O Z ‘Upgrade to Green Residential ©]2t= &7 23} A
EETUE MY EQSGOH oF Z2IAL 2005d ARHO2 FejE g
o AEE Y ouAasY MAS dstAY @34 94 7R e
A28A4E5L Y5t AEolgt & 4 9lth, ‘Upgrade to Green Residential

& zdo] REACR YeuEAY UL Y oYX £8A, & A8

21) FEAEAY HEAR(SARY B, 2000.4,14)0] H2H, FEFF L B FF
o 2e(Green) W UFE WS A AFUY L AZVE 23 AL FE YA 27
3o Aoz oA,
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84, R 37 B4 L ASH5A 59 990 L FUA FeaF
Sl ZAS BAste] ek P oloS AFshe] Zo

AR, oA a&A 9 7S Upgrade to Green Residential'of| 7}3t €

2L A Tog2 T Y AXE &4 4A =9 dF 7HAIA Energy

StarAl&22) E= o]0 ASdhe oUAEE 4ELE Aste o 285E HE

= 53 &k AE S0, 2%, A7AE, & 2 SHALE, TPAAE, e

Y 51 #dH HEo| ol dFgHEY A, 7H W & AHEY aeAe

=017] 9% R 59 A7), A, ¥7] 3 #HE AEge A - A4
=0z

1l
A

ste B Ex W8 AFst] o AR, FHLRA7L A 5oz A7y
A2, HAE 4 ZRAE, M8 HaAE, SHEY &5 ATEE TS B
Y £AS 9A g9 E 2 A8 FZ039 Green Seal?d) Qg W
AFo2 AR - 51T 5 Y=F 3 k. WA, FHEAE, b=, 8 5ol A

b

B4 S42 ALAT, o8 47 4 AEI 5T YFEE A A
e AREE ARE o §F A5 ol 2auHL HES AFH 2t

(2) Fireman's FundA}2] Homeowner Insurance Policy

u]=+ Fireman's Fund Insurance CompanyAl= FEZ3H & (Homeowner
Insurance Policy)o] &35 44 A 1874 ASE AZLEEDS 2L

U= AE Aol 28 FHE H-ES AFd= £ ‘Green Upgrade Coverage’

ARl 74 AUA Egol £& AE YL vlF o AA(US, Department of
Energy T )= 7 E S A (Environmental Protection Agency)o] £H3l= A&
3) A7|YAAA, HE 9 IGAE, /M8 F2AE, AR, AHREE S HHd AEF
OlZA =2 A vF92] EY7]T2 Green Sealo] 3} gloH, A EF3}7] G (International
Organization for Standardization(ISO))ol &3l A2 oZHFY L F4310 3 F&F

]
= 4%
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hyvA

=3

AHEY &8 HHE &9 =4 A e &4E ARt AuE Us
T =R WA s HEo] E
3

g
Felo] Q. Feo YA AL FE WA A2A% A2 (LEED) 02

8 FE7HE 1837 A%t 37182 FHE AlFEHoh, 3 LexingtonAf

o BATE BEF) net Zol7h Ut RYF 1008 FH 7122 70
o] ot wiok Fele] % EAlo] WA, BHAUAY

8¢ ¥ AFst £,

(® 12) Green Upgrade Coverage? HAHL ol A7t H3lg

HYEl= TERIA(E A 2) At He= HIE
< $30,000 $25(H g H)
$1million $70
$2 5million $175
$5million $350
$8.6million+ $600(X tiH]-§)
(3) 7=
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29 A=nt Z27pg 02 B o) 25,000 D7HA] oA EE k2l ‘Energy
Star’ A5 AF S Z& oz AT HEEIHET AR B o
of 285+ H&S BAE ok B A A T A9 o] BT A
$ o gHos S AR EN WS F7t G i BgE ZF
go] gt} E AEL 20099 490] WashingtonF 2B RS A] A BEGl o
o]F AFLE tE 25/fFE ARY oAl Aer geA Qi

ChubbA}2] ‘Green Wise Upgrade' coverage option< o]n] &AM 0|22 dHEO

e T2

T8 AT 5 Y=F N Ydte
z2 o}, E3 BASZE &) e A%<215 A|2H(LEED) 71 &3 ‘Energy
Star’ ¢Q1Z& 7|ute g2 3t AFZout AR g1 thekst 27HE - () 9F B
Z1EMNA Eokal itk FEO| B, vhE, A dof I Y LA A LF]
FEEHe T 39 AHERE Ay £ LYs] Al BAsE S HE
= HAH o] Z3E

Fele 298 170 M A A% 7]

4) =M= (green policy) L3

7t SEUE %

=<

~
=
folr
H

413 A(green policy) RHE BEYATL L2l Fejel HMFY LFo]
FAT A% YA HYE FAAGL ¥ BFANE AF FAL S84
ALY Fol 7|Heke BANES QBT A Sol, Fo| HPFAL HA
WA YA FALF HES BGT & Yone 1 ANE YIRS
I HYE FAYUOR TSI AL SANOI} 2BA Fo] 7%
she Aol bl 53] REAYA AW wFo] FAT 49 BHRD
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B ATAE LR $75ts Ao $YT 45 AL 5% HARE <
3 =31 HYAE SAAARALAE Fol 1088 E 7R F= Z2aHH

Z2IWE Wi o] &dts LASL A7t 259y AEE YT = %= A
oz d#A 9t} AllstateAt?] ‘Easy Pay Plan’ ZE2I1H A n|= Z2a}
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3 HolT AL F45 Hiu, S Sof BT WA, JuA Hef,
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oo g 983t wat AARPRY 5~10% FES s 23 Yot

Sompo Japan InsuranceAt= AEE&H A} &9 o] &S 1HA|7]7] 9
3 THIEFS Asta o, ujy 70,000 oA nAEo] AEEH A
FAF BES AFESHL Y= ASE RAEA Tk Tokio Marine & NichidoA}
T AN AASOA &44E RES YT O AZEHAY A1 FEES
oj&ste A& AFHLoE sty ok & A A 20089 5 AZEH F
E& ol g3t MY E 428 Ao] oF 170,000 o]2& Ao 2 wotE T g
th. Nisshin Fire & MarineAtol| &J3f #ufjE= &7 7132 Ql A53EAQ
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1) ==

o= A EYL RE w17 E(claims-made) FEEA, FGuiA
A AHH(CGL: commercial general liability) ¢F% &5, o el 74E &
A2 GujAFR Y (EIL: environmental impairment liability) ¢F&, EIL ¥ CGL
BUokE, 7o BUOHE 59 A2 Bl ook ok Mo, A8
SR, Aol 2eR Ta, Aol By L ANERY BY 5L w
oz 3 Q. @4 vlEeld BAodTd B B 9 E@A}i— ACE,
AIG, Germini, ZurichA} 5 107§Alo|H, A7t R¥ g H4RE= 9F 10 ~20
o g92(20064 7|%) 22 Aoz dHA Ut

2) 3

T 7S BF e dY #dste] S7HEE 3FEA(poo)d] FHE Y
ste Udhsol Btk 3520l F4EY e =7ke L (Assurpol, 19894),
Y=(CEILIF, 19894), o|€g|oHInquinamento, 1979%), @lu}=(Dansk Reassu-
rance, 19924), 29 Ql(Espanol), YEHE=(MSV plan) 5& & &+ SUth. 1 ﬂ
o 24 TAeE HHE, 29d FoAe EAER SF e d HdY &

H HEE AFeta ok, 599 SHEYS AHEH, 19913 of 2l Y

Hol AP HUeH, ojf iy HAHYEFAFEIY M2 S 2d Y

ModeloF o] Tl & 3ich, 1991d ] AP H S udA Aol A= 9670 AFl

tisto] SRR Y RS Fojsta glom, AR Ao daiA= ZE7HY
5

52 59 MAYRE BOlES st gtk B9, § HolAL ARy BAR
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=HE A& DM 16089, Z2]&8) DM 1609 te = Aot oy, FHE
A BH Y &l FIM 33-Tko] AFEHL glod, AdoMs 2719 B
FA A BF G Lo et M ARE ol 5 e RPNES H
Wt gk Ao metez g,
S, BUL 20000 256 I4E 7 FBHOR F45p] I BANLY
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e ol A BAfshe Aol 53] A F - HAE v|§E3 Sk
7hAE A, BoE sAbEelA Rkl HEE Al &

o2 Az 2,0008A7MA] AFHH, A4 A E vE o2 A&
Fan) SE wAEG AL 8
st jots AAAEA Y F7holH, BR7bY i e A
ZAE So| FgET}

8) oA At U AR Z2AE BY

7| FH3tY S S Hagetil e By A8 v, G, 42 5 F

2 HAFE FH0R APt W AN - AN B FE A oo
wotol BT BT i AFoITh o|eet BN AUH Ei Hel

24 S5 RPN 90| B FAAHL A& A0E FUAT It 2=
9 HPAEE UAEE L A - AN A S BAY 4T A4
o Nze Sold #2792 43 .

o | A2k H & (energy-savings insurance: ESI)Z o X & & (energy-
efficiency) T2 A E 9] HX|X}(installer) B A-FF(owner) S AICZ T
zaAEe AP ATVt A BEG NPT A ol HeH Ry
& WA FE Bgold, vFY A ol 2L AR AP
WA FEoF oF 109 Yelg e AR of4eln ok ofH7kA BSI Aol

27) Mills, E., “From Risk to Opportunity, Insurer Responses to Climate Change”, Ceres, April
2009 _E.% ZFz



AAo A ZZAE H3F(renewable-energy project insurance)
2 AR AR E Baste ZRAE AR BN 22 + e g @
Al A, 2234 &30, A A 2 A3 AY F)oll i) AdE BAsh=
EPFFIE T 4 AT MarshAbe] AZ22AR8) Ao 2w, A AA o B2
BEAS0] Ao X ZeAeel By AHH 8717 Feje ofiA Ylenergy
from waste, small scale hydro, geothermal, solar PV, biomass/biofuels, tidal,
wave, wind) ¥ 4T 3 FF olFY AU LD B HAYES &
BRSO A AlEsE e AL e o, ¢, A AAZHLR Aol
U9 B AFFEE 200649 5502 ZejoA 2016 2,2509 &2
AT ALR o wEt AR Z2AE HAANFE FH AFE ¢
Ae A= 7|ddEn.

rlo
=)
>
=

FLAL BAN] AF TYNE Fehe HES Bofekn v, AA A
7t Apale] nle) 24E £% WO Wolqu FHAWA A Bl XF
233 B9l SBAE AT BAFo] A

3 s
HE AES AF3tL k. Sompo Japan InsuranceAl= FZ I} USR] A

28) Marsh, “Survey of Insurance Availability for Renewable Energy Projects”, March 2006,
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A"o] gt QAo YA R Y afPAES Tl Q) 2™, Navigators Group

39 HYl(wind turbine) EoFe} IAE ZZAE ta] As}, A A A, 22}
238, A 22 9 A3 MY 5 BAS] e BHAES AFst ok
St Swiss ReAlE BtAAMH(carbon offset) BY T2 F9 stz 58

i

A gL3E BAste AES ekl o

(2) BFF LA, ALoNA, vol2orx| e} A B

20084 Munich ReAts B8 e 83ts HAA HEZLY HE
g Soll 71edste] WSt o HERS B3ehy] g REAES

o EF, AXAAE gofgitdn gl A4 REES RAets HEAMES

Munich ReAt= Ao A] A4t 3|AZ} A st= AR E (exploration risk)

2 BASE RANES ZASUL, Eo] AT AXAX ALY A M Do R
A S S E%ﬁ}t— HEANES AT Y,
3, AonAks A2 uto] 20U A (biofuels) A 98 2lA3 Be] Aujas

1
AFS] I AYREE AT AR WHAL Yok,

(3) ACEA}

O] ACEAN= AF A AAox] IAd Z2AE AN - 29 =9 114
oA SE 4 i thekst Ao da EPAHAS AL itk ACE
A RS E&A QA dA o HA AHE-E BAEA 7] 7] $lEte] T E BHAE
AT 5= Tl B2 =

oY A]), biogas(H}0]L7}2), energy from waste(FH| U A]), fuel cell(ARZHA]),

g3 7]&0|2 =Y, 2 biomass/biofuel(H}o] 2
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(28 4) Xt 52 XAEAZHALD AHSXL
(&2 - F)
10,000 4 310
[ PNFS Do PN ek
9000 1 —o— KR A AP Kb -1 300

8,000 r

7,000

6,000 7 280

5,000 4 270

4,000 1 260
3,000 |-
4 250
2,000

4 240
1,000

o

. . . 230
20034 20044 20054 20064 20074

g AEA, A

Lt &S Ak

(1) Real Insurance

33 Real InsuranceAl?] AFA AR H(bicycle insurance) A& A7 <
wasto] A9 BH U Al uet 8| AT BAIA R SRRt B
Msle] ol2/17kA) ARFoR Rl et § AES AAA 4§ F ¥
ek AR A, A 5 Edstel BiyEe] Ang BASE, 444
B0} me, B 59 Aue] dHAE AT S8, REAYAL 2
AA FUURRY 24 ool BAS YFUTHA A AFOE Byl S5
ARAAG ol 43t selol, AAA FHE U /b Fol A= BAs Rk
Eobw bgdtth 7h BAF BEE 2% DEiAe 202 sebEm gt A
o g3l A9 ARARY FAL THEA A9E HAS WA B,

1o
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(2) E&L Insurance

%= E&L InsuranceAl?] ‘Cycle Insurance = AFAA o]€31 A 721 A
3, AHA L A-A BfE&F ol thstel £5,0007h4] HAysh= AEolt
T AEE IA U A Ex 52 5HY AAA o] gAEE YT leasure
plan¥t & AEH AFAA o] &S Y3 compete plan® 2 FEEHT} E&L
InsuranceAte] LA A B of 71Q15t7] YafjAl= 18A] o]4+e] F= AFAfoofo}
st 184 mjihe REY H3AE FHlsto 7}?J§ F o AEHY cyclist
o B & AF 7S & . F AAARY AES 2 202704 &<
= T2 7 el 2oz " Ff 102 &2 8] FojRH, 14~18
Al 7EAAEE}E 5041 o] 7HYRRE 5%9] &2, I3 off ol AHARY
o 7}dstd 1029 EelgEs Wt

(3) $2uzt

Selety 9 AT PR SARFANA 29 4 AAARY 4FL
2Aste] ol Fof Gk AMHEAY 4 ARARNFS AHAZ AT 4

FOo2 HAGE 154~594) HET of Aol § (& 54~
1) AFOE FREG. § AL AAA B5tn 9k HuFHEPY
A BT FA%D A% g A, 23 AAA] FH5 9)
A e T HEREY bew 3o ARAY 35 HEEAE ED)
o ofs) AT Apo] 1’41811 uAgsel 2 AFolt, 28 RAWEOELE A

AAGS A D g, DR AY D g, AAALT BF L Pojul g

= ’ = ‘o ’ ‘—

90 u g Bk A

AAAAL AFARA 2 A Y T T, LIGESHEYE A-AALY A=
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= A S ded, § AT BT AAA AR AT A, Hddd 2 HE

D) BYA WREG S ALY

HYYEE o2 AT ZAEA AHde €98t 3N A 247
Tt AF $Y st Aoz gory Qo E8, RPAY AL A=z
YA 5 o dFl v AAde A=e ofYAR, IJAAE WollAl
He qUA, IT 24, 2% ¥98F oA aHEe 2EFE2 A8 4%
LT 24 WiEst de A2E yea Yok Ceres(2009)9] w
, A AAZ R BYALES] FEhe o|AkslEA(CO,) 2 o] oF 1,200%
AL, o= oF 240t o] AFA=FE UheE ofitalgha 9] o
I ek wEba, BEAY YR 2 Ao E 2

)

o B o2
(‘E oy, I 2

o
=2
g
o

et
ole
_c?_lf‘
rlr
», R
|o
o
e
i

29) Green, M., “The Green Wave, Best's Review”, March 2008, Mills, E., “From Risk to

=0 =

Opportunity, Insurer Responses to Climate Change”, Ceres, April 2009 5& F& I=
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At 252171 obd sho] 2| E(hybrid) Aga A Ysta ot ml= Hof &1
I 59 stugl State FarmAte] ZL= 3JA} oA 10099h 9] sfo]H 2=
AEA 93,0000t Y] S A AR (flex-fuel) AFFS B {38t o, Co-
Operators GeneralAh= & EAZE HF3E 40099 Ao &80 &
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Ao ol AaHE 2R Ho| oFf 4,800 71 A dste AEE 29
stal Qla, AAZ 52799 Aol S & AR AL U,
A YR 293 ddE S ARIE AR F H FAF LR AT
B o331 2t} Allianz AustriaAbe] 739 2008 19 "'WWF(World Wildlife
Fund for Nature: N|AAFAEE7]F) Climate Group o] 7FTL 2N 5 Y

ARE 3% 3 ojujof o]AtstetA(carbon dioxide) HlES 15% oA TEA]7|=

AL AAFAT, 0%, oju] 21 F3t 20% 7FFS] AY Au|9} 40% 7hFS] T
2HZ 20 Aoz & A Quh, o] Allianz Austriakbe] BjshE Wb A

d M2)(1Teke] &4, Fol gle(paperless) GFFA 9 59 =g o
2 Aot} E3], 5 HPALY CEOYl Wolfram Littichs “#d37 9 AA%}
de HI3le AolofdR o 72 SHA EE“H £ A BA 9
TR oAAR A = AS Axete JUSE o7 JAEHEY AT T
o SFET A" MFEL FAT otolt oS A%tetES FFstal Aot

Fireman's FundA}9 3%
A

I E(reflexive film)9] AXZ], FHA3} - & HFL29 nH|, A9
B A%S Y3 st AA Y A 5o =S FI SMAFGS AAHsa
I, EAF AE Qo= tE A9 ARSI = AAF AESE FAE HHE

2 %4 LEED 91%¢ wogm Axstn gt

Uﬁ. O‘lN
L
o

AIG(American International Group)AtE E3
£017] 93t o W2 A& Lo} vk, FAHAHLRE A AE
g o g3, BHR A7) Weh, WAL BEH AL, e AA A
A & T3 Akl AY LuE S92 AR UEHH. TravelersAte] 7
u]=* Minnesota$9] St. Paul Travelers®} Connecticut32] Hartfordol] 5

[o]
o
2 AFAAIZE &8 =4, 2% EPA(Environmental Protection Agency)?)
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Bnerey Str Label & SIS YA 013 A 71 oA

8§99 AYA= QR 9o,
%)% New Jersey2] Newarko] EAHE £.31 1] elo] 2807] A2 2
3 Qom(F AYS 20,9929), Yy = HelE T3 = Prudential
S A0 PALSE AT U BF L A AS DA WAl
I glen, £ BYPA i 29 oAM= A (recycling) Fo] &
=

3l 20069 7]E 22 oF 600 7HFe Folg ALEd AR 7

o[rl

S =
=

5

;3
o

A= 49 ‘energy-management

P
T
system'S ZRato] 831, o2 B3l A 10074 T sk Fefe) v g E

o] #AREE AT ANAUY =2 AT 07 Yt T B 0}
2 EBRG AYS Fol7] 913 vl B TE % HVAC S& 47

StE oW, 106 acres® Z7]of T9 AEE T3 Y= EAHMassachusettsF
9] Springfield £4)9] 3¢ AES SUXL e BE AHE FA517] Y3
Sopuz Al AQHES 4G QT S BE ZAHE AEHOE

¥ HAHEE DA} Hol o, BE Ao] T Folo] Hast
10% oA AWFo|Z TEojAo} s, 7] &0) ThE

OPN
mln
flo

TE 100%

30) Energy Star program< 19924 the U.S Environmental Protection Agency$} the U.S,
Department of Energy’} TEC0 2 ul#dt 4= Zg2Jdog T Zz 7382 90064
ae) 7120 of 2 sulkd o AEARYE SUEE o] 4G LANAE Folk
o 71943 Aoz A Yo
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o
Mutual Insurance Company, Insurance Australia Group, West Bend Mutual
Insurance CompanyAl 5©°] tlE& 2l Al et & 4 Ut

e A7 3 digtne 359 H AL s AFHL Qi
Q5 9] Tokio Marine HoldingsAF2] 7% University of Tokyo % Nagoya Univer-
sitye} @ejalol 7844 5 71 3Hsl 9 o)2 3t AR 3 pEE A7
£ A3 F A= &HA Aok, Catlin Group?| 44 H5874 9 Hals

25l A= T2 A EQ] 2009 Arctic Expedition'S A Qsk QlaL, Willis

r

S A= HAH L1 9J=4|, Swiss Re, Munich Re, Zurich, Arkwright

r

A= 2HEAA AL EA 2l NCAR(National Center for Atmospheric Research)
£ A Uk, o] Qo=, H=9 BenfieldA}, RSAA}, u]=+9] Crawford
© Compny 5 T RBAE 1005 3 8409 53 2ed 2705
s A3d0z AUHT L A0z ANAL Yo TE U129 Aed Fa
B AE0] 'IBHS(Institute for Business and Home Safety) 2= ?ﬂ—?ﬁ‘_% =
oz AYste] dqiAdA s sezRH AE 7H % 7199 S SAAT
) 9% ATAEL FHFFES 52 ek,

207 HPAEL 7 TUI L BA0d S DAY ABAXE AR 2
& B APA7IAL ARLE Aste ZAHOA i, 71 R AR S5 e
= A%, AEA, 4984 S5 BAY B onsite) AF Ve BEE HIH0
Z AAsjesr ik, w=2 FM Global EJAMY] B9 t#2 A2 &#3]1L
A=, E3] A 200549 7HEZ U(Katrina) BjS-0] EPE BFA|, Ha
Globalrbe] 8B 2 AZY 1% 58 Wolgkd A L /19 YR
A% 2 99 B0 oF 85% 7% AW AT HrET YvlY U AR

O 2 SATIAE £o]7] Y7 oUA e A B A o]&

O AdEe) E5=E FEs] o] FAX L e, o|2FE 7Y

|rt
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Eal
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_t._l‘
)
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1999E 5 € QAo mA| Hi=, HEd, HEY Ao oF 13,331 acrestti
o w5 HEIE Ade BAL U F At mER, T & A o] 200549
oS "EAY 24 (tsunami) 2589 A= ohE At IH d
d AR YL o, g deo] 2% SA4H B dedA dAd
Lloyd's of London®] % R3A} ¥ 5 2342 £& HESHE ¢ 9lof

o
lm

S 4 Q= 9o A 2GAA | o FrEH 9= dotedy B
A E 9] 'PRP(Prince's Rainforests Project)' ¢} 71U3] F X3t Y= AOZ 2
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4 A9 low-risk) 2O 2 7EHol7] GRo|tt. ThA
SaA, AN REo] A 2T sl AFE ThE U4 YL}
A E 27t 27 F8e] Het 4F ol BEYOR YASE Agoz
A4 d ¢ Ak Aolth. AR, v|=9| Traveler EHALY] ¢ & AH
HERgA " BPAR: AHAlo] 2f3 AEo] 49 S47|ee HEA
AbE 2o YA A4S Ad ARola, AE A 2w T Sle
Hop AR FF 7|Eole AL E AFstal it et dgskal ‘21‘3}.31)
AEAHEY BRoAE olet &9 $FATY IE FYS Foste
AL g2, d& E9] fuel-economic(F=H ) Z7F, low-emission(A8}7]
7kE) A4, stolBEE A 5o AR il BAle RERY 50% THEe
gFels 317 Qlth. Sompo Japan Insurance, Tokio Marine Nichido, Farmers
Insurance, Zurich, Axa, Berkshire/GeicoAl 5] 0|83t T2 1L SF3t=
HEH A & 4 ok, AAE, ZFEA EHAR] Axad] A9 ALGulE
24F 9 slo]|B & Z&Fo] 3] Axa France 50%, Axa Canada 10%, Axa
Switzerland 20%, Axa Thailand ¥ Ireland 20~30% 59 32l RHIRE
453 9t o2 sotgm gk

31) "Travelers Commercial Property Coverage Goes Green”, News Release, Travelers,
2008,



V. F85 A 5479 A= 97

3) B AL E(EAYT) 20 BN

7t HEHF

F8 Az BPALY A S Be FAYF SHANE 584 IS
AHsta gk, £ B ZAAre§ oo 59 skl & H-ste] A
St ol 3 dieadE Sl T &0l AR B7]o Fortis 2
AAHY] A A Aol A oA AEA < AH| B FYof s 27]A] o|&
£ 2§ F= AES £A5t2 Y}t KBC Group® ‘Green Energy Loan
olgte HEF= T IR YA 7|1F T& HA Ee NI FHARAE
ez edigert 488 fESES AFsL ot Axa Belgiumo] &4

3}1l Q)= ‘Energy Home Green Loans &= G-AFSH A& olgt & 4~ 9l=g|, A&
SA] 1170 "ol 1,000 0] B AR 7|FE Qi
o|¢} Zro] ¥l AH|ASE WAL E dt= HEAE o=, A A AT 7

L HEZ 7Y Y MY BE Xt

A GeANA 7 A 7| BRAA sty A EHA Qi
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AP 71EL® oF 1109 gl R FAZE o]FojA AT, AA MeH #Hd
AR A AA 8= S A8 £A] G ot gty ez dAf 7]
ol &G A B 7Y ol BAshe o2 e &9 ARSI A A FAF(SRI:
social responsible investment), A7 0|1 St A Q] EA=2](premium return)
T2 52 7 U= Aotk ol BARS Yo E it HAsHA L sfjor &

& BEAE HRE O 534 59 A5 Y 7199 A 28R4
JFEo]l AE 59 2EE 8 7|FHs} % S ey ol AEA ==
Hollx FaFe Wtk Holth thA| TaljA] 7|3t 9 SF e F2 BHAL
= A AlFd & 4 Qi wEba BeAERE A8 719
AT B E BASFO] 2ok A3 #ds V1Y Zavt )oY
HYPAE AEE 719 92 AR Sl BAFSHL Qe di# A ¢ Al S A E,
AIGATS] AH|219 EloFE 34 7] Z2A E(solar photovoltaic project)o]d &
A}, Swiss ReAY] iAo #], 42 4 #7]& 2] (water and waste manage-
ment), A&E& A SOl thet FA, PrudentialAbe] F2o|ufA] AYAite] tigt
FAF 5ol AL, oz BojA He vl o] I 99 B2 F8 A4 HYPAL
=5 T fEolAe FAEEs st Ao

T8 AN HPAE A8 71 2 ARl digt ®AEES A
TFAH AHES o9 ®oF 2ol FHE 4 Ao

of

b 9l

rr

U]% BETE 93¢l NAIC(National Association of Insurance Commissioners)2] 7
S BN ZI AT £ BUR RALEL P9 ol Aok} BT AA2LA ask
force)E 93] 21 9L,
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(B 13) F2 MZI BAte zletd 7|18 9 Aol cfst FXtes
EAL Tty el EXES
AIG - 29219 18-megawatt BJ%¥F L ZA E (solar photovoltaic project)o] F&}
- 19964 o] dAIA, & U H7|&E T2 (water and waste management),
&L A 5ol tisl 2 FASe A4 portfolios £8(2006@E 7%
39 24 29 4®) F
Swiss Re - 20079 49, 9F 49 24 9wt gy FR9 37 HEQl European Clean
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Abstract

Insurance Company's Green Management: Current Status

& Future Tasks

With global warming now one of the main issues all countries must deal with,
government's ‘green growth strategies and financial institution's ‘green management’
practices have been gaining increasing attention, Active green management in
the insurance industry may have a big influence on green growth and environ—
mental initiatives as one of the largest industries in the world,

Green management by insurance companies can be divided into ‘green insurance’
and ‘green business’, The former constitutes financial products to insure risks
related to green industries, The latter stands for promoting eco—friendly business
processes such as campaigns for reducing greenhouse gas emissions,

Foreign insurance companies have already launched various insurance products
targeting environmental protection and green growth, They also actively participate
in environmental protection, Korean insurance companies will have to continue
to be aware of and stay current with the global trend of green management, In
addition, the government should take measures to support insurance companies'
green management, and ensure that related policies transparent and consistent,

This paper provides Korean insurance companies and policymakers with some
ideas to effectively instill a green management culture in the domestic insurance

industry,
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