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Abstract

Reform of the Act for Credit Card Industry

Chan Woo Jeong

The issue is recently raised that the Act for Non-—-bank Financial
Industry established in 1997 has several shortcomings in solving problems
of the credit card industry, This study provides suggestions to reform of
the Act to promote the development of the Korea's credit card industry,
First of all, the credit card merchant fees can be lowered if the price
discrimination on the payment forms is allowed and the use of credit card
is refused for small transactions, As far the business scope of credit card
companies, it is necessary to clarify the definition of incidental business'
and concurrent business' in the Act and to permit credit card companies
to open new business on the basis of the inclusive regulation of business
scope, It is also necessary to expand the scope of transactions for which
credit cards may be used including the purchase of financial products

under certain conditions,
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