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T 2374 Ha7h AR glol FEHE o (WY ALBEAIFALS),
YA FAY] ol 2F4 Bk AlRtgle] 38H i 6T

A Al3x), E d=lo] s 239 71E F4e S5tk Ffole 1027t
Ae F8H93 Aagtez /8 4 gloen, I ol &fstaa & d=
10X 22 15%), 25%, 33% 2It Attt S845HHEY 5U& o
A4 4 Q=S SErHeRY ABEA2.33).9 9, FAUo] T4 4§
=g 23sto] 71T FHL B o] Fal 74 JAAYA
) e ABRGUAY FHRGAE 5) OFUAL F4718 J2AYE BAFHE
9 10029 108 23eto] FE7189| FAE B4 S grk. o, g 2459 19
gohe 499t 439 9 A620l249ge] AL Tes ohlsih
LAY BL datusud ogu A3REBAL 38718 TS HeE 49

o
2. AYE6718Y JZ2HUE TYHFYFTFY 10029 15 oo A Ei }% A
@TdA(HETZFl Hste AE AAThHS s 2459 19 34 & o= deFFl
Aot vhof wat FEY Yo EusteioR gtk (74 2008.2.29)
L F8718AEa8718E A, o3t o FoA Zthe JZ2dUe THFFAF49 1002
9 45 2IEte] FA4E Bi5HA € o
2. A1z sjgsts Tl FH F871RY HAFFrt @ o
3. Atz sgste TLUAY FAE R &0 B = 714«1 24 e THF4AFTY 100
29104 wsd

OAIF A5 Ry BEY FH BT FYAL ©S 459 TR 4T FEE 47

2319 duet 3491289 52 do] F§UIBY FAL BT & Uet. o, FAVIE
£499 5243 AU 1ol A, Bl FIE 279 WAL 43 55 o
Basihn AFEE v Bote] 4BolA A BE o] WEe FAHYY HAFEE Fotol
ST 2 gov], FUol 1 SULL YEE 2apstel FAE HaFLA e Aol A

=84 °Jﬂ«l A& Pojof gk (FH 2008.2.29)
1L A 23 99 BE 2294 AT F=RATF871HY ASole AFA2T A Jg =)
2. B8 F871%9 JZ2dEYEe TIFAESY 10089 25
3. B 87189 JZEYE TIAFAESY 10089 33
@F A9 = A3FY FAd Y3t 5Ad& A oYzt Ffole HEFHol Aste 713t °f
Woll AHANA I AHFE BAISHe] FAstojoF e} (B 2008.2.29)
OA3FEY FHE AE&F AAA FF7IHY FAZ EFE 5 Y= AY AF, FAR{Y ¥
e 5919 84 - dR 1 g dag AL g8 387139 ﬁﬁ%‘é A A-A, A
- QR AR, Do S8R RRE Y AGTAFE, 239 a&AT AAGdY
71o] 7hed T At dEHH R AE,

ER3| A7 A3 Ao T 5 dol F87I1HY FAE Eiste AL g FAIA
of it "AEAGT FEEAG T HE, ASIZAIANTME D B 3 S HE
3FA] oyttt (FfA 2007.8.3)[AE/NA 2002.4,27]
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5) AGE(FEZIRFA 029 AR F) DFAA] ABEALG - A3 E A162227)1
- A2gre] FA) o F40) BYFES 2WTe] 7B FAL BYFE A9
Fo 249 JAAYRY WPL ALBEAY - AF Ex A162 0241 - A2 74
of o3t =z A, AAgel 1 FEe] AYSES selok ek (GhA 2002, 4.21)
@FFSAAAE FUlol AP FHL 43 ohuists ool 64 olufe] 71k Hated
1 REE 2R FAS ART AL 9T 4 Ak OBA 2008.2.20)

6) A6 FFFARY FARSAT 5) OHFFFAREATALE AR B
& Auzeg 34 sl FEBRAAWAYGNG SAA A=l HFFFYR 3
GokA) olushl B A=A 1 A diE B el Aekt siztel FusHA okl A
g ZgAY. ol AN Zhe ALBEAIFY FH) BF4n F71nY 2
G FARAFSY 10089 4 PFEIIBY Aol 10089 15)8 ZHeto] F§7]
#ol F4€ B4 4 gt
@A1F FRol BT I FEEAA A AT FEAFFSIBA 9T AT
the 2aste] Bgstad s Fg71B F40 gt JAUS YA ohlshe 2oz
ARARY 5 HEAYel Aot LAL 35T FEAUHY UL QL AL AL52A
1% 45 9o B2 RN FF BEAN F4S BET 4 Atk (1R 2008.2,29)

Othe 2459 19 NG wFEFAR kol A1 B A2l FH 2FL AR

A1 2599 $ BE 9 F2A3F F3E A8 (13 2008.2,29)

1. 29 oluje] WF§FART} ohd A= ATeI] 5k A(els “HBAY oI W 3§
Qe8] Azl 52 QL HFEFAR

2. AHAEAZAN] o3t 9FeA(ela) "9 Fel 0|2 FHeh o] Fg7ITel chat ARG o
Wold #4& gt vFEFeR

@uFEEAATE AR5 FH] stel FEIIBY FHL B4T F gIA FAuG
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A2 AT AL Y 5 Ao oo, FEAANE WFSFARN 2R 240 1,

AN A% 5ol vFel REolaTT AFHE Aot 1 /%L Rokel A9 Hula

% AR 4 9tk (4 2008.2,29)
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10 23 &ftA el sk gek

T2 e UuUs
- e Aol dfr|ste] 23 Af AT Az A3
- 54U 129 F= HARLIAEIF AdTF=A] 3 8)
971 |~ FHEY | 4%E 25t YA R0l AT LA 2F Tt
* QIOIEX} B QIXIZ Qo) RISt HB(H QIZOIEXIEXIH) 0 mat Q=1 ZUOI(HOIE
ol BIRloR EXISt QTOISXIY(T, SY IZ0l0| 2844le| 8% 014 50% 0|3},
QIZO! HA7F S8FA| 25% Ol4 ARE %)
- IMF Q37|12 A% FA2Y] dig o= T AE Astd Y=Y
22 f FAE &3
- FEAYGVHAE HAGORAE H7|GAS BAZ A9, A7 AT TFEHA Y
FAu 5 AZ% AFaHoz Az fyRrAs))
0g1 | T 4% 23 Al F2Y AL, 10%, 25%, 33% 23 A F7Y 54
’ *HRAUBE 28 - T - E¥Y ¥ 10| 5t g2 At
- Y59 54 9399 2PF4 24 AEE HAUNA =Y Fe+2 Y
g A -3 ARE AA 2F
30 AY o7 IIEErel B2 17§ 23| Setod ZRRE s
* Li=Qlofl CHstole A9l g3 Mst eis
- Y=o gt A2y FALFTREE G (4%—10%)
* B, MIXHEO| X[ UXIZ QIsl0] SHTA 4% 21t BY Al o7 HF Y A=Y
02.7 o| A90I12 FMZ 10%7HK| BES 7Hs
ol | - FYUAY 24 H{GE o wE gFF TE A3
* 20| 0l thst M8 ote, 270 tiaF: LUIMFA FE S, 2™t tiFF 2t
UHHR 014 2l Al HSYR B - BA AR S AN W 9t Al 2T - wE MY
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7) AE8(2008), 0§ - 014 5(2006), YFE(200) FZ
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AARE 24219 B4 9 oeA] tet 1 7AA B gebd 4 et
(W42 2008). T} SHEOR 250 A A FAT LU T4
Qo) FAH AR PAlo] AFHL ol A= FAH WFOR £ 7
o glo], ZH2E A Rol7h AW} Kol olojd 4= vk, webA B A4
WgeFe ARHE ° Ydold a7 LqLg A A S F1s) £ Bast
e,

1) 4=

FRAAL AR S S| Yool LPLf] AT 1 IAE o
SHATE F8Y 2 F8AA] B3 HE (Financial Services and Financial
Markets Act of 2000, FSMA 2000)¢] wa} 23741 UAH|E oA FHES
ALo= F874=*4(Financial Supervisory Authority, FSA)o] Aliste] &

dtotol SH(FH A178-192%). =, 10%, 20%, 33%, 50% %1}t FHE Al
o 7 gAEE qEez Aiste] FSAY $olE WESE St Itk (EH A
179, 180%),

o]
E'.

A ARG Al diet A4 HAE 23 diFEF SOl w4l
A, 23 diFF % AGA A A5 2 AA 52 w3 23 AW &

A FAolgH= AR A= AdAA dFFE e - AESAL 9
=9 FAAY AAHAEE F8718 dal $A7]58 S +3dt= AHcontro—
ller)?) @ Q) A} (approved person)o]] thal] A&HCE APA - AR AAHdynamic

&

8) 2770 Y 7l5< FSA 3 (Handbook)o] HASHL, & 7|5 $Wste A FSARE
B %< (approve) HE 2 311 . o]F YL Governing functions(77)]), Required

functions(57}), Systems and controls functions(37}), Significant management functions(57),
Customer functions(57]) 5 F87]1%9 JEE 45 999 sF3ict.
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fit and proper test)E W= Hol it AHlo] hFF2A A3 it and
proper) QIEo] ofUAY AH|RY o]¢](interests of consumers)e Y@TIT}
3w A, FSAE FAMSAY 5o AR o IthEY Al86x). 5
ol o= 7)o ugste] HPaAL zk2x] Fa A FAujzt oZAA
AT T 2AE HE = Aok, EF 15% o9 d2Ae = AT 5ol
geiAe £ A A of 3Fsl= comfort letterES FSAY| A&E3t=E 174
sto] AujFE7E Y oo r T Ge Aol tidt =9 F HYS +&
EZ 3= ZAl9|, AujFFol i3t FSAY AZAA A HoE wraty Qo)

F8 59 71202 O FH A (honesty, integrity and reputation), @ A

O:

¢

J(competence and capability) R @ 7144 (financial soundness) 5 &
At FA| A AAIE 5 FSA FA % (Handbook)o] HA|3FaL gl
%48/ (honesty, integrity and reputation)¥} FH) A= 137] F=Fe= 1) vl
A AAE T Hol YA AR, 2) B4, FETE AY 5& PR =
T WA AT BEste] P2 wa, FSA 52 ol FA7|HoERE 2

Sl

¢

| A=A AR, 4) A=44 5= AU Fo| le=A 97, 5) F&, 3
HAHE o Aol G5 AelA ddez AAT Aol l=A o F,

Aan £x A9 Hol deA o 5& THeT o
&/ (competence and capability) 2 &)X = 4175 T3 HATI
FSAS 7S 9 97 ¥ (Training and Competence Sourcebook)9]| 7% & ¢
2708 3557 YA o, BA A9 9 18- A% AW 5
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= FEI FLY T 717 Wl AFSEAME FHEHA| ohydt 4

1956 23 x| Z 3] A (Bank Holding Company Act of 1956, BHCA)o| U}
7] A7A = Z7F23H (National Banking Act of 1864)0]|4] 23)9] t}2 23
FA B{5 S48k, 23 ¥ (Banking Act of 1933)2 7140l SHAZ2] 50%
oS &2 BF UYL RE ZH YAt diFt FrtE LEF A
sttt ® P A-2El 4 20Z(Section 20 of Glass—Steagall Act)of 2J3j
FAERA F2 Frofst=(principally engaged) 7] H> 392 (member
bank)o| 7he o Qs Fo=n 23U FALHFYS ste A=
T80l ANE Foltk, &, S APAELS vl5 A AR fRE &2
Eof AT, 239 & FAT 2o 1956 AR E HAZ AZEHT &
4> 9]tk (Haubrich and Santos 2003).

19569 AFE AT A= SHS Avfste IJAE WA
AE QOYstal o] FAbs SH YT AT BElo] Qe AR T 5 JU=E T
o2 it 7|9 ¥ e FA 27T 4 =5 St 19 H BHCAOA
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= 7 N ol &S Auiste JAE FEAFIANE JYToEN F5A
FIAL HE= gJustr] ) 2 7S] 23Rt A ufisk= S AHunitary Savings and
Loan Holding Companies)7} o] A& o} 19709 ¥ $£AHLZ o]ygt
e 2AstAT

a3 ofF Al A= 2ol it F &7t Fa7tE 195619 BHCA=
o8] FHOd =23 W AlER23(any national banking association or
state bank, savings bank or trust company)S 2% 2302 A5}
1966'd BHCA Mt de 84&E9F(demand deposit)S W& 7]18a &
oz Aostg oLt 1970W BHCA £AHOO|E Q7 B2 L vy AR
&2 dte 718 2oz Aot o oo g oIt TAY d&
ot 3} 7]T(non-bank bank)E 2oz HEy} Tz gol EA7F AR
19879 AAHS23H (Competitive Equality of Banking Act of 1987)%] A
ol 32 8 FAHFederal Deposit Insurance Corporation, FDIC)o|| &3 oF &
55 WAL B 0 7R03S ¥ U2S ohE 12E L9z BelaA o
A9

o

19919 2347} AFAAE Y AAE 3 &oAte BT Aoz AW Aol
A& A9, FDICIA(FDIC Improvement Act)2 ubFE|E o] FH 23 (state
banks)?] FHHAE =Y (national banks)ol| 3-&H L2 ATt
T} 1999¢ Gramm-Leach—Bliley Act(GLBA) o]Z o= F8X|F3AHfinancial
holding company) Zﬂl—UP F7 ol 8 AFI e AA FHE FEAL
Held T 2E3eR B BpAor 5l et ¥ &+ A2
ALY A, A 2 FEALE 4B H23E 25 e 59
= ASE &+ A Hyld

Ty 2 3N A ofu] 7|5HE BH3HL Qe g6 8= (grandfarthered



credit institutions)> A& dol YA FLE=H A= FUJlol AAAEY
o3 29 BEA7} o2 A7|HT gt oA 20039 o|Z2L ILC T }ol
=gto| o]ojR|thr}t Ab T & 288 23| A (Industrial Bank Holding Company
Act of 2007)¢] 3tE Tt A el AF FolHFEHAMNF A 2007,
749l 2008, RP Financial LC 2008 &X).

A 2FFA 9 vy 23T S FATCEN 23 Y afT2 IF
= HAe HESS, AY2YEY F8e FASe 2WEEH(Bank Merger
Act, 12 U,8.C, §1828(c)), 23 olut LA F3|AL 7419 F 5ot TS 1A
St AT AP (BHCA, 12 U.S.C. §1842(c)), 7Nl 93t 2FAHE
& FABHs "2 A|uje] W50 33t #E (The Change in Bank Control Act,
12 U.S.C. §1817()) So°l At 23R W] 3 HE(1978) TY2
(el e )0l 239 9ZA U= FAE 25% ol BAstux & A A
TH A=l ALS](FRB) Y] APASS WS dfa Qlrk(12 U.S.C. §1817(8)(b)).

ALEHA oA = FAM 7 544 A9 Ee FAARTAQ] 29E 7}
M2l e BE, ARAASGCE 339 o] AsjHtt HHE=
%, ALY QARG E Qs 23 AAgo] AEAU AFAY o]¢]o] A
ety #dE= B, 29 AR 58, B8, 444 5ol 359 09
ojLf dlF9 o] Rigttta wetEE= A FAMFAL S ART £ St
(12 U.s.C. §1817(7)(j)).

ALEHA =oAL 7L S UL BAE Haet G27E 60Y oo ¢ A
o] gl e WeAge] 58 Aoz FHEG(12 U.S.C, §1817()(1)),
232 Z 3| AHH (Bank Holding Company Act)& LHRF3A7} &3 E=

AFAF 249 595 26t 2f5he Aol AHEH A=A 9
s e AL a7skal §lth(12 U.s.C. §1842(a)).
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G PR YR 258 4UHO2 ATHE FHL got 24
A AAE AAeEaL Tk 23 (Gesetz iiber das Kreditwesen, KWG)2 &

-7

§7139] oAA YL FAL 10% o] HESAY AEL0| 20%, 33%, 50%S
27} 235le] HGsluAl & ALole AWl EAT EY A2y 5ol
S B E FAS Y JAoHEH ARAE 9 59 A2z2bAI1E).

=
QI YLEH L © AR} 719 £4F, WEY EA EE 23

ok
r =l

AL FE34) 28 A0 Holk 73%, © £657 28717 A9l Bag
AEAAG 222 £33 ttn BUHE 49, @ AnhE 9 2AK
2380 A9, 193 @ F8718e] ARFeIet AT YAL A
Aok o2 71903 BYVAR A8 F871%e] e AR FEo| mars

AEzkoitet AgE o AU ARFAR e} v 7%
718 et A FEo] LA He B Folle A2t 28
A BAE & AT(EH A2x2dbA|23).

ojFA AY2AA=Ael J42d BAE AT B fole J2EIANE #e
AoAA A & =dl, A2 F871¢, I A2FAR Be dUHEHEA



o AFo] ogte] FE7IH AR HYo] AYghct,

3t 19579 79 ZEH AAAA ¥ (Gesetzgegen Wetthewerbsbesch—
rankungen, GWB) T2 7|99 92 & F4& 25% ol F53= 44,
ZAEL FAAY It A, 2 o 7|l tE 71U AAte
AR B AE FES A5 499 22 71928%E st & Ade
A2 ATSEE FASFL UThEH A232A2d). 181 At
F 7149 wEdo] 77t 59 uf23 ojAFel Aol AdHE 7AFATE A
SIEE St (5 A232ANY), A F 7199 WEYo
ool AL g F7h71ge] 209 HER o]l Aol VYATAY S A
SI=E SIATHEY A|24%%a),

SHH, AWTEEAL 719ATS Bt ARA M A7t FAEAY A
He 4SS 7198EE FAT S Yed(EE A24zAY), ot ALY
ol g3l 719A% el 23t AAAIZe] T 7| AAF o] HA AA A n|A]& o]
of o3 FHEAY FF2 $LEH o] o3 AGsE 5 A BFHole

71988 71 ¢ AES St ATHEH A24=A3F).

rr

ol
4

olal 20024 49 LHAR 24PES =kt =, Weloy s
ePNFIAD LB 10082] 20 oJAHS AgstAE AT AR
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18 23 &ftA| els et
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HIZ 83| 2™l A7 SHS™o| HIZ83A AR
87190 23 T HARAES 5 | 22 A7 AEY 1595 2Hste] AE HFH
7] AaiMe £ FF4 die 5AL | 719 d AARAE T £ goH vF§719
EU 2nd dag 3 F5EA e 60%8 204 & fE.
Banking EUYA FEIAE 10%, 20%, 33%, 50% | AZAEAN AE2F B JZ2EY 10% oS 2
Directive | & ZISHEE MR S Al 2E | FEHOE FSHAY AGH AHS AT
G20 HERTA e HETEE AW | S A ARS ASHE 3
Aarsfof gt
QL AEFo}
. EU 2nd Banking Directive EC 2nd Banking Directive
(Austria)
EC 2nd Banking Directived] W&, 18 | &% FF9 AL 23 2% A& 102 231}
7] o] U Banking and Finance Commision®] | 3}%] E3lH o]&& g3t Ao] &% AF9 35%
g X =< e A AL =]
(Belgium) SYRLE O] 59 o)A FFo T3 “fit and | E 2T 5 Y. FE7]9 = EC 2nd Banking
proper” AARE 3, Dlrectlveit} AAE
g | OlE FRE SRR 10% olirg Y | AL oW AFFIN ALE 100 o4k 25T
LY S 9T BAR gol AR 1098 27T
(Canada) A o]
T W
dnpa EC 2nd Banking Directiveo] W&, 12 | EC 2nd Banking Directiveo]| W2 Xt 23j0]
DAL | TA9E 2ql 29 AR A4 | IR BhAoln 2H el T 5
T £ Qe dEE M £ s e
. EC 2nd Banking Directiveo] @&, 18 | EC 2nd Banking Directive
Ba o | 4719e eqsl ax olasllA A
92 5% oIS WA + 8,
ZarA
—°— EC 2nd Banking Directive EC 2nd Banking Directive
(France)
=
A EC 2nd Banking Directive EC 2nd Banking Directive
(Germany)
ag A . . . . . .
EC 2nd Banking Directive EC 2nd Banking Directive
(Greece)
o3 oA 5% oA 28312 H u]g | EC 2nd Banking Directive
ofgA= SAIBoF sta, o|AHE AFAY HY
(Ireland) | B 4 k= A=< 10% o}e] 2 212
ot £58S Y AW 59 Ba
29 Sk 3§ 019 GE FLE YT | G3L 28 AL AR 15% oS FRAE
o B AL ol AT Qb A | AT DoR(EILE Al 2% 1.5%) AR
ogelol | T gatol & HeAwol oA @AY | MBS HAE 3w o4 ApNG B,
(Italy) 15%5 Z3ste= Aol FAH. 22 g 2 bhgol AFSHE 232 Agto] Eh-
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Abstract

Discussions in Search of the Best Ownership Model for

Commercial Banks in Korea

One of the most important public policy issues regarding commercial banks
is their ownership by companies primarily engaged in non—financial activities,
As a way to protect against the potential risk of mixing banking and commerce,
most leading countries are adopting some regulatory limits to bank equities
that non—financial firms can own with voting rights, In Korea, non—financial
firms are prohibited from owning more than a four percent stake of banks
with voting rights, However, given the dominant presence of foreign capital
in the banking sector in Korea and the struggle to find domestic capital to
help privatize government—owned financial institutions and intensify the
competitiveness of the Korean financial industry, the controversy over whether
restrictions are too strict to improve the mobility of ample liquidity
accumulated in the industrial sector has resurfaced recently,

The debates have been heated up as the Financial Services Commission
announced a policy to progressively deregulate the strict rules in three
prudent steps: to allow private equity funds and pension funds to own banks
in the first stage, to raise the bank ownership limit with voting rights to as
high as ten percent in the second stage, and to shift the focus of regulation
from ex ante ownership restrictions to ex post supervision with an intensified

dynamic fit and proper test of prior screening for qualified capital,



Abstract 97

In this policy seminar, various participants discuss the costs and benefits
of ownership deregulation and recommend the best ownership model for

commercial banks in Korea,
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