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Abstract 111

Abstract

Predatory Lending Practices: Reforming the usury market and

supporting the victims of financial service abuse

This paper analyzes current consumer loan market issues, especially money
—lender regulations against exploitative business practices, and proposes
necessary reforms, Utilizing questionnaire and audit reports analysis, we
determine money—lenders continue to employ illegal predatory lending practices,
Current usury market regulations provide insufficient supervision of money
—lender firms, offer inadequate consumer protection, and do not encourage
cooperation among related institutions, This paper proposes specific reforms to
end predatory lending, such as adjusting the usury cap, establishing new
supervision guidelines, instituting microfinance alternatives, and expanding the

safety net to protect exploited financial service customers,
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