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1) olZ

o]

=9 749 &3 2| 53] A (Bank Holding Company Act of 1956)°] U2.7] o] &
= AR A FA] o g Ao WA EAEHA BT S
o] GAloll= = 7123 *H(National Banking Act of 1864)°| A 23] 2] Th& 23 F2)

M2

7S & I SE sle AR Aol NS ol & 23 (Banking Act of
1933y 7|0l SHFAEE] 50% oS ~FE Aoz RE ofA4H 3
Abell tigk §7He e g st AL FAE skl UATH ofdl wet vla JAL
g AHIZE ol AT = 17994 FEAl A F
33h= W 3lekAKManhattan Company)”7} W 3}EFAL 288 (Bank of Manhattan Company)
S WEo] 93 A7 AR, 195410l = E @20 2] 7FAKTransamerica Cor-
poration)7} A 57§ FollA &35 Aujsl7|E Stk
T 19339 S8 227 B (Glass-Steagall Act) 1] 1L 19567 &3 2| 3| A}
Hol A|Fo =z vTo M= 237} 4+ 2] F2(separation of banking and commerce)
dF o] gAstA A 7] AlZeTh WA 19330l AR H S -2E A Ho
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o AhA L SYAFIAH T B3 AL FAHIL Uk
(1) 23 X33 AP (Bank Holding Company Act of 1956)0l| 4 2] 2+¢ix} S-3)¢] &
SHAFIAHA A oF AL SFAFIHAL He 23S AYdl ¥

SPAFIAE 23 o]9)9] VY FAE BAHA] Kstal G DS B

F5 8HA Xete s Foza 2383 S st ok WA

of® BAl7L ol LTS vha) 2 - 7 Ao
25

= 929 9dE F4L 25% o) E%sm»} A ASHE 7S, olAke] St
8 AY EE ANSE S, E 3G A Ao A JFEL

e
pauy

AMgthal FRB7F A4 8tE 75 ol W}—t— S3golu} YA FIALE Aul s}
o2 AoJstar olFA SPoly SHAFIAE Aush= BAE SFAFIALE
A 23oN(12 US.C. §1841 (a)(2)).9)

4) 56 @3 (Gramm-Leach-Bliley Acstll M= 23S B3 54 1-r§W7P dut7IRE A3
AR Bfdhs A2 gAHA o, 719 SHEBAFIA ) it A8 FAEHL
At

5) S8 A2 WrkEst LT fAKR )5 AT 23
o= 2AREE] A AR Foflthe A4S
F7514} FRBS] Bl7](Bernanke) 2]7g°] =3 gHS
b ILC9}F 22 39| 5% (loophole)©] ATh= AL FA
ke A4 B 3 vt ek

6) 19563 =1 2FAFIAPH A= F ) ol de] 23S Aplsle FAE FEAFIAE Q9
Foum FEATI A8 Har] S5 3 )] LA Aujske SN} wo] AYEo
W 19703 W SO o3 s3] HAEAT.

7) @A 5% viRre] AR 2fSh g Aeole B S AusA wE Ao 1Tk

8) ¥ : § 1841. Definitions

@

(1) Except as provided in paragraph (5) of this subsection, “bank holding company” means any company

¥ 9 ST A 8-S A el
Hh= [LC(Industrial Loan Company) S5
%sﬂ e vl #4449 2452
o|BZ F3|7} ILCHAHS HASE Zlo]

which has control over any bank or over any company that is or becomes a bank holding company
by virtue of this chapter.
(2) Any company has control over a bank or over any company if
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oA FolE &FAFI|AE 23 o] ofd AL F2 9 At H5o] FAEHAL
Ad 29 Fole 2P AFIAD 0]9] 9 it AR LFE FAHY PG
DS #Ho] de A7 o199 4F 9= FAHT(12 US.C. §1843 (a) (1)(2),
12 US.C. §1843 (c)8)).9 & 2 AFI|A= A Y o]F 23 o] opd 3)rte] o] A4
Je F2AE AFA &fFstAY A = glok = 2PAF3|A | 2d o] &5

£ ool LAAFIAL ohd S)Ate] Afr - AW FARME < H, &

)

(A) the company directly or indirectly or acting through one or more other persons owns, controls, or

has power to vote 25 per centum or more of any class of voting securities of the bank or company;

(B) the company controls in any manner the election of a majority of the directors or trustees of the
bank or company; or

(C) the Board determines, after notice and opportunity for hearing, that the company directly or

indirectly exercises a controlling influence over the management or policies of the bank or company.

(3) For the purposes of any proceeding under paragraph (2)(C) of this subsection, there is a presumption

that any company which directly or indirectly owns, controls, or has power to vote less than 5 per

centum of any class of voting securities of a given bank or company does not have control over that

bank or company.

9) ¥t : § 1843. Interests in nonbanking organizations

(a) Ownership or control of voting shares of any company not a bank; engagement in activities other than
banking Except as otherwise provided in this chapter, no bank holding company shall
(1) after May 9, 1956, acquire direct or indirect ownership or control of any voting shares of any
company which is not a bank, or
(2) after two years from the date as of which it becomes a bank holding company, or in the case of a
company which has been continuously affiliated since May 15, 1955, with a company which was
registered under the Investment Company Act of 1940 [15 U.S.C. 80a 1 et seq.], prior to May 15, 1955,
in such a manner as to constitute an affiliated company within the meaning of that Act, after December
31, 1978, or, in the case of any company which becomes, as a result of the enactment of the Bank
Holding Company Act Amendments of 1970, a bank holding company on December 31, 1970, after
December 31, 1980, retain direct or indirect ownership or control of any voting shares of any company
which is not a bank or bank holding company or engage in any activities other than ........
©
(8) shares of any company the activities of which had been determined by the Board by regulation or
order under this paragraph as of the day before November 12, 1999, to be so closely related to
banking as to be a proper incident thereto (subject to such terms and conditions contained in such
regulation or order, unless modified by the Board); ...........
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o o - | A < 091 -1.10 0.46 0.46 359
K =lwm oA 49 2.05 -1.27 4.40 0.70 6.34
3 % a Z A 1519 153.3 369.2 494.7 688.2
Al = 4413 4173 478.0 126.8 615.1
T A B o8&
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The Separation of Banking and Commerce: Current

Situation and Issues
Byungyoon Lee
Abstract

This paper firstly suggests the reasons why banking and commerce should be
separated. Among them, the main reason is that banks have to monitor industrial firms
which lent money from them. If industrial firms own banks, it should be difficult for
banks to fairly monitor industrial firms. In addition, conflicts of interests between bank
customers and majority shareholders of an industrial firm can occur if an industrial firm
owns banks. Due to these reasons, the separation of banking and commerce has been
a major policy goal in both Korea and the U.S. Recently, as foreign capital increasingly
owns Korean domestic banks, it is asserted that domestic industrial capital should have
a chance to own banks. But, it is not desirable for industrial capital to own banks due
to above-mentioned reasons. However, it may not be desirable for a specific capital to
overwhelm the market. This paper suggests how to foster domestic financial capital

which can compete with foreign capital in the banking industry.

Keywords: Industrial Capital, Financial Capital, Separation of Banking and Commerce,
Ownership Restriction

JEL Classification: G21, G28



