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2) -+ the master economist must possess a rare combination of gifts. He must be a mathe-
matician, historian, statesman, philosopher-in some degree. He must understand symbols
and speak in words. He must contemplate the particular in terms of the general, and touch
abstract and concrete in the same flight of thought. He must study the present in the
light of the past for the purposes of future. No part of man’s nature or his institutions
must lie entirely outside his regards. He must be purposeful and disinterested in a simul-
taneous mood: as aloof and incorruptible as an artist, yet sometimes as near the earth as
a politician.
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Abstract 71

Abstract

Policy Options for Another Economic Take-Off of Korea

Yoon-Je Cho

In this report, Dr. Yoon Je Cho, the Korean ambassador to the UK., evaluates
the current state of Korean economy and discusses policy options for another
economic take-off of Korea. Ambassador Cho, who is a renowned economist,
had served as the economic adviser to the President of Korea for the first two
inaugural years of the current Rho administration. He documents his own views
on various economic issues of Korea which include recent macroeconomic
slowdown, promotion of competition and innovation, opening domestic service

markets, enhancing labor market flexibility, and other structural reform agenda.
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